
SKRIPSI 

PENGARUH DEBT TO ASSET RATIO (DAR) DAN DEBT TO EQUITY 

RATIO (DER) TERHADAP RETURN ON EQUITY (ROE) PADA 

PERUSAHAAN ASURANSI YANG 

TERDAFTAR DI BURSA EFEK INDONESIA  

PERIODE 2016-2020 

 

Diajukan sebagai salah satu syarat untuk memperoleh gelar (S1) pada Program Studi 

Administrasi Bisnis 

 

Oleh  : 

IKA GUSNIA  

NIM : 1810412620002 

 

 

 

 

UNIVERSITAS LAMBUNG MANGKURAT 

FAKULTAS ILMU SOSIAL DAN ILMU POLITIK 

BANJARMASIN 

2022 

 

 

 

 

 

 

 



KATA PENGANTAR 

 

Dengan mengucapkan puji syukur kehadirat Allah SWT, karena berkat rahmat dan 

hidayah yang diberikan-Nya, penulis dapat menyelesaikan skripsi yang berjudul 

“PENGARUH DEBT TO ASSET RATIO (DAR) DAN DEBT EQUITY RATIO (DER) 

TERHADAP RETURN ON EQUITY (ROE) PADA PERUSAHAAN ASURANSI YANG 

TERDAFTAR DI BURSA EFEK INDONESIA PERIODE 2016-2020” sebagai persyaratan 

untuk memperoleh gelar Sarjana (S1) pada program studi Ilmu Administrasi Bisnis, Fakultas 

Ilmu Sosial dan Ilmu Politik Universitas Lambung Mangkurat Banjarmasin. 

Penulis menyadari bahwa Skripsi ini terselesaikan karena adanya bantuan dan 

bimbingan baik secara moral maupun material dari berbagai pihak, oleh karena itu pada 

kesempatan ini penulis ingin mengucapkan terima kasih kepada pihak-pihak yang terlibat 

antara lain: 

1. Bapak Prof. Dr. Ahmad Alim Bachri, S.E., M.Si. selaku Rektor Universitas Lambung 

Mangkurat. 

2. Bapak Prof Dr. H. Budi Suryadi, S.Sos, M.Si. selaku Dekan Fakultas Ilmu Sosial dan 

Ilmu Politik Universitas Lambung Mangkurat. 

3. Bapak M. Hasanur Arifin, S.sos, MM. selaku Ketua Program Studi Adminitrasi Bisnis 

Fakultas Ilmu Sosial dan Ilmu Politik Universitas Lambung Mangkurat. 

4. Bapak Prof. Dr. Saladin Ghalib, M.A. selaku Dosen Pembimbing Akademik. 

5. Ibu Dra. Hj. Siti Rusidah, MM. selaku dosen pembimbing yang telah membimbing 

penulis dalam memberikan dalam menyelesaikan skripsi ini. 

6. Bapak Drs. H. Rasyidi, MM. selaku dosen pembimbing kedua yang telah membimbing 

penulis dalam menyelesaikan skripsi ini. 



7. Ibu Novia Nour Halisa, S.Si, M.Si. selaku dosen penguji yang telah menguji dan 

membimbing penulis dalam menyelesaikan skripsi ini. 

8. Seluruh dosen Prodi Administrasi Bisnis Fakultas Ilmu Sosial dan Ilmu Politik 

Universitas Lambung Mangkurat Banjarmasin. 

9. Emil, Yarra, Cahya, Dita, Agniya, Fatimah, Saep, Nisa, Aima, Putri, Maudina, Adinda, 

Ginna, Lola, Rezka, Nadul, Inayah, dan Yuvita yang selalu mendukung dan 

memberikan semangat untuk menyelesaikan skripsi ini. 

Semoga Allah SWT, memberikan imbalan atas amal dan bantuannya, Aamiin. 

 

 

 

Penulis menyadari bahwa skripsi ini masih jauh dari kata sempurna. Oleh karena itu, 

kritik dan saran yang bersifat membangun sangat penulis harapkan. Semoga skripsi ini dapat 

memberikan manfaat bagi pembacanya. 

 

 

Banjarmasin, 18 Agustus 2022 

 

 

Penulis 

 



ABSTRAK 
 

Ika Gusnia, 1810412620002, 2022, Pengaruh Debt to Asset Ratio (DAR) dan Debt to 

Equity Ratio (DER) Terhadap Return On Equity (ROE) pada Perusahaan Asuransi Yang 

Terdaftar di Bursa Efek Indonesia Periode 2016-2020. Dibawah Bimbingan Hj. Siti Rusidah 

dan H. Rasyidi.  

Penelitian ini bertujuan untuk mengetahui dan menguji pengaruh Debt to Asset Ratio 

(DAR) (X1) dan Debt to Equity Ratio (DER) (X2) Terhadap Return On Equity (ROE) (Y) pada 

Perusahaan Asuransi Yang Terdaftar di Bursa Efek Indonesia Periode 2016-2020. 

Objek penelitian ini adalah Laporan Keuangan Perusahaan Asuransi yang terdiri dari 

PT. Panin Insurance Tbk, PT. Asuransi Multi Artha Guna Tbk, PT. Asuransi Binda dana Arta 

Tbk, PT. Asuransi Ramayana Tbk, PT. Asuransi Dayin Mitra Tbk, dan PT. Asuransi Bintang 

Tbk. Data yang digunakan pada penelitian ini adalah data sekunder yaitu Laporan Keuangan 

publikasi Perusahaan Asuransi Periode 2016-2020. Populasi yang digunakan pada penelitian 

ini adalah Laporan Keuangan Perusahaan Asuransi Periode 2016-2020, sedangkan sampel 

yang digunakan yaitu Laporan Keuangan Perusahaan Asuransi sebanyak 30 laporan keuangan.  

Hasil penelitian menunjukkan pada Perusahaan Asuransi Periode 2016-2020 Debt to 

Asset Ratio (DAR) secara parsial berpengaruh signifikan terhadap Return On Equity (ROE) 

dan Debt to Equity Ratio (DER) secara parsial berpengaruh signifikan terhadap Return On 

Equity (ROE). Sedangkan Debt to Asset Ratio (DAR) dan Debt to Equity Ratio (DER) secara 

simultan berpengaruh signifikan terhadap Return On Equity (ROE). 

 

Kata Kunci : Debt to Asset Ratio (DAR), Debt to Equity Ratio (DER), Return On Equity (ROE). 

 

 

 

 

 

 

 

 

 

 

 

 



ABSTRACT 

 

Ika Gusnia, 1810412620002, 2022, The Effect of Debt to Asset Ratio (DAR) and Debt 

to Equity Ratio (DER) on Return On Equity (ROE) in Insurance Companies Listed on the 

Indonesia Stock Exchange Periode 2016-2020. Under the Guidance of Hj. Siti Rusidah and H. 

Rasyidi. 

This study aims to examine and analyse the effect of Debt to Asset Ratio (DAR) (X1) 

and Debt to Equity Ratio (DER) (X2) on Return On Equity (ROE) (Y) in Insurance Companies 

Listed on the Indonesia Stock Exchange Periode 2016 -2020. 

The object of this research is the Insurance Company's Annual Report of PT. Panin 

Insurance Tbk, PT. Multi Artha Guna Insurance Tbk, PT. Asuransi Binda dana Arta Tbk, PT. 

Asuransi Ramayana Tbk, PT. Asuransi Dayin Mitra Tbk, and PT. Asuransi Bintang Tbk. The 

data used in this study is secondary data, the  annual report published by Insurance Companies 

for 2016-2020. The population used in this study is the annual report of Insurance Companies 

for 2016-2020, the sample used is the Annual Report of Insurance Companies of 30 financial 

reports.  

The result of the research at insurance company Period 2016-2020  for the Debt to 

Asset Ratio (DAR) has a significant effect partially on Return On Equity (ROE) and Debt to 

Equity Ratio (DER) has a significant effect partially on Return On Equity (ROE). Meanwhile, 

Debt to Asset Ratio (DAR) and Debt to Equity Ratio (DER) simultaneously have a significant 

effect on Return On Equity (ROE). 

 

Keywords: Debt to Asset Ratio (DAR), Debt to Equity Ratio (DER), Return On Equity (ROE). 

 

 

 

 

 

 

 



DAFTAR ISI 

KATA PENGANTAR ....................................... Error! Bookmark not defined. 

LEMBAR PERSEMBAHAN............................. Error! Bookmark not defined. 

PERNYATAAN ORISINALITAS ..................... Error! Bookmark not defined. 

ABSTRAK ........................................................................................................ 4 

ABSTRACT ...................................................................................................... 5 

DAFTAR ISI ..................................................................................................... 6 

DAFTAR TABEL ........................................................................................... 10 

DAFTAR GAMBAR ....................................................................................... 11 

BAB I PENDAHULUAN .................................. Error! Bookmark not defined. 

1.1. Latar Belakang ........................................... Error! Bookmark not defined. 

1.2. Perumusan Masalah ................................... Error! Bookmark not defined. 

1.3. Tujuan Penelitian ....................................... Error! Bookmark not defined. 

1.4. Manfaat Penelitian ..................................... Error! Bookmark not defined. 

BAB II TINJAUAN PUSTAKA ........................ Error! Bookmark not defined. 

2.1. Landasan Teoritis....................................... Error! Bookmark not defined. 

2.1.1. Manajemen Keuangan .......................... Error! Bookmark not defined. 

2.1.1.1. Pengertian Manajemen Keuangan . Error! Bookmark not defined. 

2.1.1.2. Tujuan Manajemen Keuangan ....... Error! Bookmark not defined. 

2.1.1.3. Fungsi Manajemen Keuangan ....... Error! Bookmark not defined. 

2.1.2. Asuransi ............................................... Error! Bookmark not defined. 

2.1.2.1. Pengertian Asuransi ...................... Error! Bookmark not defined. 

2.1.2.2. Manfaat Asuransi .......................... Error! Bookmark not defined. 

2.1.2.3. Risiko Asuransi ............................. Error! Bookmark not defined. 

2.1.3. Kinerja Keuangan ................................ Error! Bookmark not defined. 

2.1.3.1. Pengertian Kinerja Keuangan ........ Error! Bookmark not defined. 

2.1.3.2. Tujuan Kinerja Keuangan ............. Error! Bookmark not defined. 

2.1.3.3. Pengukuran Kinerja Keuangan ...... Error! Bookmark not defined. 

2.1.4. Laporan Keuangan ............................... Error! Bookmark not defined. 

2.1.5. Rasio Keuangan ................................... Error! Bookmark not defined. 

2.1.6. Financial Leverage .............................. Error! Bookmark not defined. 

2.1.7. Debt To Assets Ratio (DAR)................. Error! Bookmark not defined. 

2.1.7.1. Pengertian Debt to Asset Ratio (DAR)Error! Bookmark not defined. 



2.1.7.2. Tujuan Debt to Asset Ratio (DAR) Error! Bookmark not defined. 

2.1.7.3. Faktor-faktor yang Mempengaruhi Debt to Asset Ratio (DAR)Error! 

Bookmark not defined. 

2.1.7.4. Pengukuran Debt to Asset Ratio (DAR)Error! Bookmark not defined. 

2.1.8. Debt to Equity Ratio (DER) .................. Error! Bookmark not defined. 

2.1.8.1. Pengertian Debt to Equity Ratio (DER)Error! Bookmark not defined. 

2.1.8.2. Tujuan Debt to Equity Ratio (DER)Error! Bookmark not defined. 

2.1.8.3. Faktor-faktor yang Mempengaruhi Debt to Equity Ratio (DER)Error! 

Bookmark not defined. 

2.1.8.4. Pengukuran Debt to Equity Ratio (DER)Error! Bookmark not defined. 

2.1.9. Return On Equity (ROE) ...................... Error! Bookmark not defined. 

2.1.9.1 Pengertian Return On Equity (ROE)Error! Bookmark not defined. 

2.1.9.2 Faktor-faktor Yang Mempengaruhi Return On Equity (ROE) Error! 

Bookmark not defined. 

2.1.9.3 Pengukuran Return On Equity (ROE)Error! Bookmark not defined. 

     2.1.10. Pengaruh Antar Variabel .................. Error! Bookmark not defined. 

2.1.10.1. Pengaruh Debt to Asset Ratio (DAR) Terhadap Return On Equity (ROE)

 Error! Bookmark not defined. 

2.1.10.2. Pengaruh Debt to Equity Ratio (DER) Terhadap Return On Equity (ROE)

 Error! Bookmark not defined. 

2.1.10.3. Pengaruh Debt to Asset Ratio (DAR) dan Debt to Equity Ratio (DER) 

Terhadap Return On Equity (ROE)Error! Bookmark not defined. 

2.2. Tinjauan Penelitian Terdahulu ................... Error! Bookmark not defined. 

2.3. Hipotesis dan Model Penelitian .................. Error! Bookmark not defined. 

2.3.1. Hipotesis Penelitian ............................. Error! Bookmark not defined. 

2.3.2. Model Penelitian ................................. Error! Bookmark not defined. 

BAB III METODE PENELITIAN ..................... Error! Bookmark not defined. 

3.1. Pendekatan Penelitian ................................ Error! Bookmark not defined. 

3.2 Desain Penelitian ........................................ Error! Bookmark not defined. 

3.3. Objek Penelitian ........................................ Error! Bookmark not defined. 

3.4. Populasi, Besar Sampel dan Teknik SamplingError! Bookmark not defined. 

3.4.1. Populasi............................................... Error! Bookmark not defined. 

3.4.2. Sampel ................................................ Error! Bookmark not defined. 

     3.4.3. Tehnik Sampling ................................ Error! Bookmark not defined. 

3.5. Definisi Operasional Variabel .................... Error! Bookmark not defined. 

3.6. Tehnik Pengumpulan Data ......................... Error! Bookmark not defined. 



3.7. Tehnik Analisis Data.................................. Error! Bookmark not defined. 

3.7.1 Deskriptif Statistik................................ Error! Bookmark not defined. 

3.7.2 Uji Asumsi Klasik ................................ Error! Bookmark not defined. 

3.7.3 Uji Normalitas ...................................... Error! Bookmark not defined. 

3.7.4 Uji Multikolinearitas ............................ Error! Bookmark not defined. 

3.7.5 Uji Heteroskedastisitas ......................... Error! Bookmark not defined. 

3.7.6. Uji Autokorelasi .................................. Error! Bookmark not defined. 

     3.7.7 Analisis Regresi Berganda .................. Error! Bookmark not defined. 

     3.7.8 Uji Hipotesis ....................................... Error! Bookmark not defined. 

   3.7.8.1 Uji t ................................................ Error! Bookmark not defined. 

   3.7.8.2 Uji F ............................................... Error! Bookmark not defined. 

    3.7.9 Koefisien Determinasi (R2) .................. Error! Bookmark not defined. 

BAB IV HASIL PENELITIAN.......................... Error! Bookmark not defined. 

4.1 Deskripsi Objek Peneliti ............................. Error! Bookmark not defined. 

4.2 Analisis Data .............................................. Error! Bookmark not defined. 

4.2.1 Uji Statistik Deskriptif .......................... Error! Bookmark not defined. 

4.2.2 Uji Asumsi Klasik ................................ Error! Bookmark not defined. 

4.2.2.1 Uji Normalitas ............................... Error! Bookmark not defined. 

4.2.2.2 Uji Multikolinieritas ....................... Error! Bookmark not defined. 

4.2.2.3 Uji Heteroskedastisitas ................... Error! Bookmark not defined. 

4.2.2.4. Uji Autokorelasi ............................ Error! Bookmark not defined. 

4.2.3 Hasil Analisis Regresi Linier Berganda Error! Bookmark not defined. 

4.2.4 Pengujian Hipotesis .............................. Error! Bookmark not defined. 

4.2.4.1 Uji Parsial (t) ................................. Error! Bookmark not defined. 

4.2.4.2 Uji Simultan (f) .............................. Error! Bookmark not defined. 

4.2.4.3 Uji Koefisien Determinasi (R2) ...... Error! Bookmark not defined. 

BAB V PEMBAHASAN HASIL ....................... Error! Bookmark not defined. 

5.1 Model Hasil Penelitian ................................ Error! Bookmark not defined. 

5.1.1 Pengaruh Debt to Asset Ratio (DAR) Terhadap Return On Equity (ROE)

 Error! Bookmark not defined. 

5.1.2 Pengaruh Debt to Equity Ratio (DER) Terhadap Return On Equity (ROE)

 Error! Bookmark not defined. 

5.1.3 Pengaruh Debt to Asset Ratio (DAR) dan Debt to Equity Ratio (DER) Terhadap 

Return On Equity (ROE) ...................... Error! Bookmark not defined. 



5.2 Implikasi Hasil Penelitian ........................... Error! Bookmark not defined. 

5.2.1 Debt to Asset Ratio (DAR) Terhadap Return On Equity (ROE)Error! Bookmark 

not defined. 

5.2.2 Debt to Equity Ratio (DER) Terhadap Return On Equity (ROE)Error! Bookmark 

not defined. 

5.2.3 Debt to Asset Ratio (DAR) dan Debt to Equity Ratio (DER) Terhadap Return On 

Equity (ROE) ....................................... Error! Bookmark not defined. 

5.3. Keterbatasan Penelitian .............................. Error! Bookmark not defined. 

BAB VI PENUTUP ........................................... Error! Bookmark not defined. 

6.1. Kesimpulan ................................................ Error! Bookmark not defined. 

6.2. Saran ......................................................... Error! Bookmark not defined. 

DAFTAR PUSTAKA ........................................ Error! Bookmark not defined. 

LAMPIRAN 

BIODATA PENELITI 

  

   



DAFTAR TABEL 

No. Judul ..................................................................................................... Hal 

Tabel 1.1.      Perkembangan Perusahaan Asuransi Tahun 2016-2020      Error! Bookmark 

not defined. 

Tabel 1.2.      Total Aset Perusahaan Asuransi di BEI      Error! Bookmark not defined. 

Tabel 1.3.      Return On Equity (ROE) Perusahaan Asuransi       Error! Bookmark not 

defined. 

Tabel 1.4.      Debt to Asset Ratio (DAR) Perusahaan Asuransi di BEI     Error! Bookmark 

not defined. 

Tabel 1.5.      Debt to Equity (DER) Perusahaan Asuransi     Error! Bookmark not defined. 

Tabel 2.1.      Hasil Penelitian Terdahulu .........      Error! Bookmark not defined. 

Tabel 3.1.      interprestasi Koefisien Korelasi..      Error! Bookmark not defined. 

Tabel 4.1.      Debt to Asset Ratio (DAR) Perusahaan Asuransi……………..      63 

Tabel 4.2.      Debt to Equity (DER) Perusahaan Asuransi……………….......     64 

Tabel 4.3.      Return On Equity (ROE) Perusahaan Asuransi…………….......    65 

Tabel 4.4.      Uji Statistik Deskriptif………………………………………….    Error! 

Bookmark not defined. 

Tabel 4.5.      Hasil Uji Normalitas……………………………………………    Error! 

Bookmark not defined. 

Tabel 4.6.      Hasil Uji Multikolinieritas………………………………….......    Error! 

Bookmark not defined. 

Tabel 4.7.      Hasil Uji Autokorelasi…………………………………………..   Error! 

Bookmark not defined. 

Tabel 4.8.      Hasil Analisis Linear Berganda…………………………………   Error! 

Bookmark not defined. 

Tabel 4.9.      Hasil Uji t……………………………………………………….    Error! 

Bookmark not defined. 

Tabel 4.10.    Hasil Uji F………………………………………………............    Error! 

Bookmark not defined. 

Tabel 4.11.    Hasil Uji Koefisien Determinasi………………………………..    Error! 

Bookmark not defined. 

  



DAFTAR GAMBAR 

No. Judul ............................................................................................ Hal 

Gambar 1.1.  Return On Equity Perusahaan Asuransi………………………..     8 

Gambar 1.2.  Debt to Asset Ratio (DAR) Perusahaan Asuransi………………   Error! 

Bookmark not defined. 

Gambar 1.3.  Debt to Equity Ratio Perusahaan Asuransi……………………..   Error! 

Bookmark not defined. 

Gambar 2.1. Model Penelitian………………………………………………..   Error! 

Bookmark not defined. 

Gambar 4.1.  Histogram Uji Normalitas Data………………………………...   Error! 

Bookmark not defined. 

Gambar 4.2. Hasil Scatterplot………………………………………………..    Error! 

Bookmark not defined. 

Gambar 4.3.  Uji Autokorelasi Durbin Watson Statistik……………………..    71 

Gambar 5.1.  Model Hasil Penelitian…………………………………………    Error! 

Bookmark not defined. 

 

 


	KATA PENGANTAR
	ABSTRAK
	ABSTRACT
	DAFTAR ISI
	DAFTAR TABEL
	DAFTAR GAMBAR

