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ABSTRAK

Ika Gusnia, 1810412620002, 2022, Pengaruh Debt to Asset Ratio (DAR) dan Debt to
Equity Ratio (DER) Terhadap Return On Equity (ROE) pada Perusahaan Asuransi Yang
Terdaftar di Bursa Efek Indonesia Periode 2016-2020. Dibawah Bimbingan Hj. Siti Rusidah
dan H. Rasyidi.

Penelitian ini bertujuan untuk mengetahui dan menguji pengaruh Debt to Asset Ratio
(DAR) (X1) dan Debt to Equity Ratio (DER) (X2) Terhadap Return On Equity (ROE) (Y) pada
Perusahaan Asuransi Yang Terdaftar di Bursa Efek Indonesia Periode 2016-2020.

Objek penelitian ini adalah Laporan Keuangan Perusahaan Asuransi yang terdiri dari
PT. Panin Insurance Thk, PT. Asuransi Multi Artha Guna Thk, PT. Asuransi Binda dana Arta
Tbk, PT. Asuransi Ramayana Tbk, PT. Asuransi Dayin Mitra Thk, dan PT. Asuransi Bintang
Tbk. Data yang digunakan pada penelitian ini adalah data sekunder yaitu Laporan Keuangan
publikasi Perusahaan Asuransi Periode 2016-2020. Populasi yang digunakan pada penelitian
ini adalah Laporan Keuangan Perusahaan Asuransi Periode 2016-2020, sedangkan sampel
yang digunakan yaitu Laporan Keuangan Perusahaan Asuransi sebanyak 30 laporan keuangan.

Hasil penelitian menunjukkan pada Perusahaan Asuransi Periode 2016-2020 Debt to
Asset Ratio (DAR) secara parsial berpengaruh signifikan terhadap Return On Equity (ROE)
dan Debt to Equity Ratio (DER) secara parsial berpengaruh signifikan terhadap Return On
Equity (ROE). Sedangkan Debt to Asset Ratio (DAR) dan Debt to Equity Ratio (DER) secara
simultan berpengaruh signifikan terhadap Return On Equity (ROE).

Kata Kunci : Debt to Asset Ratio (DAR), Debt to Equity Ratio (DER), Return On Equity (ROE).



ABSTRACT

Ika Gusnia, 1810412620002, 2022, The Effect of Debt to Asset Ratio (DAR) and Debt
to Equity Ratio (DER) on Return On Equity (ROE) in Insurance Companies Listed on the
Indonesia Stock Exchange Periode 2016-2020. Under the Guidance of Hj. Siti Rusidah and H.
Rasyidi.

This study aims to examine and analyse the effect of Debt to Asset Ratio (DAR) (X1)
and Debt to Equity Ratio (DER) (X2) on Return On Equity (ROE) (Y) in Insurance Companies
Listed on the Indonesia Stock Exchange Periode 2016 -2020.

The object of this research is the Insurance Company's Annual Report of PT. Panin
Insurance Thk, PT. Multi Artha Guna Insurance Thk, PT. Asuransi Binda dana Arta Tbk, PT.
Asuransi Ramayana Thk, PT. Asuransi Dayin Mitra Tbk, and PT. Asuransi Bintang Tbk. The
data used in this study is secondary data, the annual report published by Insurance Companies
for 2016-2020. The population used in this study is the annual report of Insurance Companies
for 2016-2020, the sample used is the Annual Report of Insurance Companies of 30 financial
reports.

The result of the research at insurance company Period 2016-2020 for the Debt to
Asset Ratio (DAR) has a significant effect partially on Return On Equity (ROE) and Debt to
Equity Ratio (DER) has a significant effect partially on Return On Equity (ROE). Meanwhile,
Debt to Asset Ratio (DAR) and Debt to Equity Ratio (DER) simultaneously have a significant
effect on Return On Equity (ROE).

Keywords: Debt to Asset Ratio (DAR), Debt to Equity Ratio (DER), Return On Equity (ROE).



DAFTAR ISl

KATAPENGANTAR ..o, Error! Bookmark not defined.
LEMBAR PERSEMBAHAN...........ccooiiiie. Error! Bookmark not defined.
PERNYATAAN ORISINALITAS.......ccoceee Error! Bookmark not defined.
AB ST RAK L e a e e e 4
AB ST RA CT <. a e e e 5
DAFTAR IS] e e e e e e e e e s et r e e e e e e e e 6
[l I o Y ] 10
DAFTAR GAMBAR ...t e e r e e e 11
BAB | PENDAHULUAN ..o Error! Bookmark not defined.
1.1. Latar Belakang..........ccocovvvieniiininniiiennene Error! Bookmark not defined.

1.2. Perumusan Masalah ............ccccccooveviineenen. Error! Bookmark not defined.

1.3. Tujuan Penelitian.........cccoooveviiiiniiiennne, Error! Bookmark not defined.

1.4. Manfaat Penelitian .............ccccoevveeiineennen. Error! Bookmark not defined.

BAB Il TINJAUAN PUSTAKA ..o Error! Bookmark not defined.
2.1. Landasan TeOrItiS. .......cccuevrveeriiieiiieniieaiiens Error! Bookmark not defined.

2.1.1.Manajemen Keuangan...........c.cc..cueunne. Error! Bookmark not defined.

2.1.1.1. Pengertian Manajemen Keuangan .Error! Bookmark not defined.

2.1.1.2. Tujuan Manajemen Keuangan....... Error! Bookmark not defined.
2.1.1.3. Fungsi Manajemen Keuangan ....... Error! Bookmark not defined.
2.1 2. ASUMANST ..c.vvieiiiiiie it Error! Bookmark not defined.
2.1.2.1. Pengertian Asuransi .............c........ Error! Bookmark not defined.
2.1.2.2. Manfaat ASUransi...........cccoeeuverunnns Error! Bookmark not defined.
2.1.2.3. Risiko ASUranSi..........cccoccverveeninnns Error! Bookmark not defined.
2.1.3.Kinerja Keuangan ...........ccccccceeeiuveenne. Error! Bookmark not defined.
2.1.3.1. Pengertian Kinerja Keuangan........ Error! Bookmark not defined.
2.1.3.2. Tujuan Kinerja Keuangan ............. Error! Bookmark not defined.
2.1.3.3. Pengukuran Kinerja Keuangan...... Error! Bookmark not defined.
2.1.4.Laporan Keuangan .............ccccceeevuveenne. Error! Bookmark not defined.
2.1.5.Rasio Keuangan ...........ccccceeevveeeiineenne, Error! Bookmark not defined.
2.1.6.Financial Leverage ............ccccceeevuveennne. Error! Bookmark not defined.
2.1.7.Debt To Assets Ratio (DAR)................. Error! Bookmark not defined.

2.1.7.1. Pengertian Debt to Asset Ratio (DAR)Error! Bookmark not defined.



2.1.7.2. Tujuan Debt to Asset Ratio (DAR) Error! Bookmark not defined.

2.1.7.3. Faktor-faktor yang Mempengaruhi Debt to Asset Ratio (DAR)Error!
Bookmark not defined.

2.1.7.4. Pengukuran Debt to Asset Ratio (DAR)Error! Bookmark not defined.
2.1.8.Debt to Equity Ratio (DER).................. Error! Bookmark not defined.

2.1.8.1. Pengertian Debt to Equity Ratio (DER)Error! Bookmark not defined.

2.1.8.2. Tujuan Debt to Equity Ratio (DER)Error! Bookmark not defined.

2.1.8.3. Faktor-faktor yang Mempengaruhi Debt to Equity Ratio (DER)Error!
Bookmark not defined.

2.1.8.4. Pengukuran Debt to Equity Ratio (DER)Error! Bookmark not defined.
2.1.9.Return On Equity (ROE) ..........ccovevnee Error! Bookmark not defined.
2.1.9.1 Pengertian Return On Equity (ROE)Error! Bookmark not defined.

2.1.9.2 Faktor-faktor Yang Mempengaruhi Return On Equity (ROE) Error!
Bookmark not defined.

2.1.9.3 Pengukuran Return On Equity (ROE)Error! Bookmark not defined.
2.1.10. Pengaruh Antar Variabel .................. Error! Bookmark not defined.

2.1.10.1. Pengaruh Debt to Asset Ratio (DAR) Terhadap Return On Equity (ROE)
Error! Bookmark not defined.

2.1.10.2. Pengaruh Debt to Equity Ratio (DER) Terhadap Return On Equity (ROE)
Error! Bookmark not defined.

2.1.10.3. Pengaruh Debt to Asset Ratio (DAR) dan Debt to Equity Ratio (DER)
Terhadap Return On Equity (ROE)Error! Bookmark not defined.

2.2. Tinjauan Penelitian Terdahulu ................... Error! Bookmark not defined.
2.3. Hipotesis dan Model Penelitian.................. Error! Bookmark not defined.
2.3.1. Hipotesis Penelitian..............cccccveeee. Error! Bookmark not defined.
2.3.2. Model Penelitian .........cccccovvvvieiinnnnnns Error! Bookmark not defined.
BAB I1l METODE PENELITIAN ......cccccovveienn. Error! Bookmark not defined.
3.1. Pendekatan Penelitian ............cccccoeeiiennnns Error! Bookmark not defined.
3.2 Desain Penelitian .........c.ccooveeiieeiieeiieniinns Error! Bookmark not defined.
3.3. Objek Penelitian ...........ccccocovvveiiieiicieen, Error! Bookmark not defined.
3.4. Populasi, Besar Sampel dan Teknik SamplingError! Bookmark not defined.
3.4.1. POPUIASH.....ccvveeiiieeiiec e Error! Bookmark not defined.
3.4.2.Sampel ....ooocieeieec e Error! Bookmark not defined.
3.4.3. Tehnik Sampling.......ccccccoovvvveeeiiinenn. Error! Bookmark not defined.
3.5. Definisi Operasional Variabel .................... Error! Bookmark not defined.

3.6. Tehnik Pengumpulan Data................cc....... Error! Bookmark not defined.



3.7. Tehnik Analisis Data..........cccoeeveeeeeeeeenennnn, Error! Bookmark not defined.

3.7.1 Deskriptif Statistik.............cccooeeiirinnne Error! Bookmark not defined.
3.7.2 Uji Asumsi KIasiK ..........cccoeriiiiininnnne Error! Bookmark not defined.
3.7.3 Uji Normalitas.........cccccoveviveiiienicninnne Error! Bookmark not defined.
3.7.4 Uji Multikolinearitas .............cccceeveennnnne Error! Bookmark not defined.
3.7.5 Uji Heteroskedastisitas.................cc...... Error! Bookmark not defined.
3.7.6. Uji Autokorelasi..........cccocovvrivieiicnnnnnns Error! Bookmark not defined.
3.7.7 Analisis Regresi Berganda .................. Error! Bookmark not defined.
3.7.8 Uji HIPOLESIS ... Error! Bookmark not defined.
BTBLUJitueiiiiiiiiiieie e Error! Bookmark not defined.
BTB2UJIForiiiii Error! Bookmark not defined.
3.7.9 Koefisien Determinasi (R2).................. Error! Bookmark not defined.
BAB IV HASIL PENELITIAN..........ooieieee Error! Bookmark not defined.
4.1 Deskripsi Objek Peneliti ..........cccooceevienninnns Error! Bookmark not defined.
4.2 Analisis Data ..........ccccveeviveeiiee e, Error! Bookmark not defined.
4.2.1 Uji Statistik Deskriptif...........ccccccovveenne. Error! Bookmark not defined.
4.2.2 Uji Asumsi KlasiK ..........ccccceeevveeinnenne Error! Bookmark not defined.
4.2.2.1 Uji Normalitas ..........cccceevveeivnenne Error! Bookmark not defined.
4.2.2.2 Uji Multikolinieritas....................... Error! Bookmark not defined.
4.2.2.3 Uji Heteroskedastisitas................... Error! Bookmark not defined.
4.2.2.4. Uji Autokorelasi............ccceevveennne. Error! Bookmark not defined.
4.2.3 Hasil Analisis Regresi Linier Berganda Error! Bookmark not defined.
4.2.4 Pengujian HIpotesis.........ccccccvvveeiveenne. Error! Bookmark not defined.
4.2.4. 1 Uji Parsial () cocooovveevineeiieeccieee Error! Bookmark not defined.
4.2.4.2 Uji Simultan () .......ccoovvevee Error! Bookmark not defined.
4.2.4.3 Uji Koefisien Determinasi (R?) ...... Error! Bookmark not defined.
BAB V PEMBAHASAN HASIL ........cccccoveienn. Error! Bookmark not defined.
5.1 Model Hasil Penelitian...........ccccccccovieinnnns Error! Bookmark not defined.

5.1.1 Pengaruh Debt to Asset Ratio (DAR) Terhadap Return On Equity (ROE)
Error! Bookmark not defined.

5.1.2 Pengaruh Debt to Equity Ratio (DER) Terhadap Return On Equity (ROE)
Error! Bookmark not defined.

5.1.3 Pengaruh Debt to Asset Ratio (DAR) dan Debt to Equity Ratio (DER) Terhadap
Return On Equity (ROE) ............cccvv.. Error! Bookmark not defined.



5.2 Implikasi Hasil Penelitian ...............c.cccoceee. Error! Bookmark not defined.

5.2.1 Debt to Asset Ratio (DAR) Terhadap Return On Equity (ROE)Error! Bookmark
not defined.

5.2.2 Debt to Equity Ratio (DER) Terhadap Return On Equity (ROE)Error! Bookmark
not defined.

5.2.3 Debt to Asset Ratio (DAR) dan Debt to Equity Ratio (DER) Terhadap Return On

Equity (ROE) ...cccveeiiieiiiiiiiiiieee Error! Bookmark not defined.
5.3. Keterbatasan Penelitian..............cccccccveennee. Error! Bookmark not defined.
BAB VI PENUTUP ... Error! Bookmark not defined.
6.1. Kesimpulan.........cccoooiiiiiiiiiieics Error! Bookmark not defined.
6.2, SANaN ... Error! Bookmark not defined.
DAFTAR PUSTAKA ... Error! Bookmark not defined.
LAMPIRAN

BIODATA PENELITI



No.

Tabel 1.1.
not defined.
Tabel 1.2.
Tabel 1.3.
defined.
Tabel 1.4.
not defined.
Tabel 1.5.
Tabel 2.1.
Tabel 3.1.

Tabel 4.1.
Tabel 4.2.
Tabel 4.3.
Tabel 4.4.

DAFTAR TABEL

Judul Hal

Perkembangan Perusahaan Asuransi Tahun 2016-2020  Error! Bookmark

Total Aset Perusahaan Asuransi di BEI  Error! Bookmark not defined.
Return On Equity (ROE) Perusahaan Asuransi Error! Bookmark not

Debt to Asset Ratio (DAR) Perusahaan Asuransi di BEI  Error! Bookmark

Debt to Equity (DER) Perusahaan Asuransi ~ Error! Bookmark not defined.

Hasil Penelitian Terdahulu......... Error! Bookmark not defined.
interprestasi Koefisien Korelasi..  Error! Bookmark not defined.
Debt to Asset Ratio (DAR) Perusahaan Asuransi................. 63
Debt to Equity (DER) Perusahaan Asuransi......................... 64
Return On Equity (ROE) Perusahaan Asuransi...................... 65
Uji Statistik Deskriptif............cooiiii Error!

Bookmark not defined.

Tabel 4.5.

Hasil Uji Normalitas..............ooiiiii e Error!

Bookmark not defined.

Tabel 4.6.

Hasil Uji Multikolinieritas...............coooiiiiiiiiie e, Error!

Bookmark not defined.

Tabel 4.7.

Hasil Uji Autokorelasi..............ooooiiiiiiiie, Error!

Bookmark not defined.

Tabel 4.8.

Hasil Analisis Linear Berganda....................ccoooiiiiiin.n. Error!

Bookmark not defined.

Tabel 4.9.

Hasil Ujit. .., Error!

Bookmark not defined.

Tabel 4.10.

Hasil UJi Fooo e, Error!

Bookmark not defined.

Tabel 4.11.

Hasil Uji Koefisien Determinasi.................cooooviiiiiinin.. Error!

Bookmark not defined.



DAFTAR GAMBAR

No. Judul Hal
Gambar 1.1. Return On Equity Perusahaan Asuransi............................. 8
Gambar 1.2. Debt to Asset Ratio (DAR) Perusahaan Asuransi.................. Error!
Bookmark not defined.

Gambar 1.3. Debt to Equity Ratio Perusahaan Asuransi.......................... Error!
Bookmark not defined.

Gambar 2.1. Model Penelitian..............cooiiiiiiii e, Error!
Bookmark not defined.

Gambar 4.1. Histogram Uji Normalitas Data.....................ocoeiiiiinni. Error!
Bookmark not defined.

Gambar 4.2. Hasil Scatterplot............coooiiiii Error!
Bookmark not defined.

Gambar 4.3. Uji Autokorelasi Durbin Watson Statistik.......................... 71
Gambar 5.1. Model Hasil Penelitian....................ocooiiiii . Error!

Bookmark not defined.



	KATA PENGANTAR
	ABSTRAK
	ABSTRACT
	DAFTAR ISI
	DAFTAR TABEL
	DAFTAR GAMBAR

