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ABSTRACK 

 

Hadzakirana Zoomaycaterine Vijri (2022). The Effect of Good Corporate 

Governance on Company Value with Profitability as a Moderating Variable. 

Supervisor: Rusdayanti Asma. 

 
This research was conducted to (1) analyze the influence of the board of directors 

on company value (2) analyze the influence of the board of commissioners on 

company value (3) analyze the influence of independent commissioners on company 

value (4) analyze the influence of the audit committee on company value (5) analyze 

the influence of ownership managerialism on company value (6) analyzing the 

effect of constitutional ownership on company value (7) analyzing the effect of good 

corporate governance on company value with profitability as a moderating 

variable. 

 

The population of this research is state-owned companies going public for the 2019 

- 2022 period, totaling 20 companies. This research used a purpose sampling 

technique in determining the sample so that 11 state-owned companies were 

obtained which were used in data processing with a quantitative approach. Data 

analysis used multiple linear regression analysis, moderated regression analysis 

and classical assumption tests which were processed with the help of SPSS 25.0 

software. 

 

The research results show that the good corporate governance mechanism that 

influences company value is the audit committee. Meanwhile, other mechanisms, 

namely the board of directors, board of commissioners, independent 

commissioners, managerial ownership and institutional ownership have no effect 

on company value. Profitability can moderate the influence of good corporate 

governance in terms of the board of commissioners on company value. 

 

Keywords : board of directors, board of commissioners, independent board of 

commissioners, audit committee, managerial ownership, institutional 

ownership, company value, profitability. 

  



ABSTRAKSI 

 

Hadzakirana Zoomaycaterine Vijri (2022). Pengaruh Good Corporate Governance 

terhadap Nilai Perusahaan dengan Profitabilitas sebagai Variabel Moderasi. 

Pembimbing : Rusdayanti Asma. 

 

Penelitian ini dilakukan untuk (1) menganalisis pengaruh dewan direksi terhadap 

nilai perusahaan (2) menganalisis pengaruh dewan komisaris terhadap nilai 

perusahaan (3) menganalisis pengaruh komisaris independen terhadap nilai 

perusahaan (4) menganalisis pengaruh komite audit terhadap nilai perusahaan (5) 

menganalisis pengaruh kepemilikan manajerial terhadap nilai perusahaan (6) 

menganalisis pengaruh kepemilikan konstitusional terhadap nilai perusahaan (7) 

menganalisis pengaruh good corporate governance terhadap nilai perusahaan 

dengan profitabilitas sebagai variabel moderasi. 

 

Populasi penelitian ini adalah perusahaan BUMN go public periode 2019 - 2022 

yang berjumlah 20 perusahaan. Penelitian ini menggunakan teknik purpose 

sampling dalam menentukan sampel sehingga diperoleh 11 perusahaan BUMN 

yang digunakan dalam pengolahan data dengan pendekatan kuantitatif. Analisis 

data menggunakan analisis regresi linier berganda, analisis regresi moderasi dan uji 

asumsi klasik yang diolah dengan bantuan software SPSS 25.0. 

 

Hasil penelitian menunjukkan bahwa mekanisme good corporate governance yang 

mempengaruhi nilai perusahaan adalah komite audit. Sedangkan mekanisme 

lainnya yaitu dewan direksi, dewan komisaris, komisaris independen, kepemilikan 

manajerial dan kepemilikan institusional tidak berpengaruh terhadap nilai 

perusahaan. Profitabilitas dapat memoderasi pengaruh good corporate governance 

dari segi dewan komisaris terhadap nilai perusahaan. 

 

Kata Kunci : dewan direksi, dewan komisaris, dewan komisaris independen, 

komite audit, kepemilikan manajerial, kepemilikan institusional, 

nilai perusahaan, profitabilitas.  
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