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ABSTRACT

Salma Amalia Noor (2023). “The Effect of Profitability, Liquidity, Firm Size, and
Intensity of Research and Development on Firm Value (Study in the companies of
consumer non cyclical sector listed on Indonesia Stock Exchange in the period of
2017-2021)” Advisor: Muhammad Hudaya SE, MM, Ph.D, CSRA

This research aims to determine (1) the effect of profitability on firm
value (2) the effect of liquidity on firm value (3) the effect of firm size on firm
value (4) the effect of research and development intensity on firm value.

The population in this research is companies of consumer non cyclical
sector listed on Indonesia Stock Exchange in the period of 2017-2021. The
samples in this research were 7 samples and was selected using a purposive
sampling method based on certain criteria. The analysis technique used was panel
data regression analysis.

The results of this research indicate that (1) profitability as measured by
return on assets has a significant negative effect on firm value as measured by
price earning ratio. (2) Liquidity as measured by the current ratio has a
significant positive effect on firm value as measured by price earning ratio. (3)
Company size as measured by natural log of total assets has an insignificant
negative effect on firm value. (4) The intensity of research and development as
measured by total research and development expenditure has an insignificant
negative effect on firm value.

Keywords: Profitability, Liquidity, Firm Size, Intensity of Research and
Development, Firm Value.



ABSTRAKSI

Salma Amalia Noor (2023). “Pengaruh Profitabilitas, Likuiditas, Ukuran
Perusahaan, Dan Intensitas Research And Development terhadap Nilai Perusahaan
(Studi Pada Perusahaan Sektor Barang Konsumen Primer Yang Terdaftar Di
Bursa Efek Indonesia Periode 2017-2021)”. Pembimbing: Bapak Muhammad
Hudaya SE, MM, Ph.D, CSRA

Penelitian ini dilakukan untuk (1) menganalisis pengaruh profitabilitas
terhadap nilai perusahaan (2) menganalisis pengaruh likuiditas terhadap nilai
perusahaan (3) menganalisis pengaruh ukuran perusahaan terhadap nilai
perusahaan dan (4) menganalisis pengaruh intensitas research and development
terhadap nilai perusahaan.

Populasi dalam penelitian ini adalah perusahaan sektor barang konsumen
yang terdaftar di Bursa Efek Indonesia periode 2017-2021. Sampel dipilih
menggunakan metode purposive sampling dan diperoleh sampel sebanyak 7
berdasarkan kriteria tertentu. Teknik analisis data yang digunakan adalah analisis
regresi data panel.

Hasil penelitian ini menunjukkan bahwa (1) Profitabilitas yang diukur
dengan Return On Assets memiliki pengaruh negatif signifikan terhadap nilai
perusahaan yang diukur dengan price earning ratio pada perusahaan. (2)
Likuiditas yang diukur dengan current ratio memiliki pengaruh positif signifikan
terhadap nilai perusahaan. (3) Ukuran perusahaan yang diukur dengan log natural
dari total aset memiliki pengaruh negatif tidak signifikan terhadap nilai
perusahaan. (4) Intensitas research and development yang diukur dengan total
pengeluaran research and development dibagi dengan total aset, memiliki
pengaruh negatif tidak signifikan terhadap nilai perusahaan.

Kata kunci: Profitabilitas, Likuiditas, Ukuran Perusahaan, Intensitas Research
and Development,
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