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ABSTRACT 

Azizah Akbariani Ahmad (2023) Financial Health Indicators that Affect The 

Financial Performance of Guarantee Institutions. Advisor: Dr. Asrid Juniar, SE., 

M.M   
This research aims to: (1) find out and analyze the influence of solvency 

margin ratio on return on asset; (2) find out and analyze the influence of adecuancy 

of capital funds on return on asset; (3) find out and analyze the influence of incurred 

loss ratio on return on asset; (4) find out and analyze the influence of liquidity ratio 

on return on asset; and (5) find out and analyze the influence of gearing ratio on 

return on asset. 

The type of this research is classified as quantitative associative research. 

The study uses secondary data of guarantee institution statistic that includes 

financial highlight, financial position, comperhensive income, investment 

portofolio and operational performance of guarantee institutions for 78 months, 

which started from January 2016 to June 2022. This study uses multiple  linear 

regression analysis with analytical tools Eviews version 12.  

 The indicator of finacial health is using Early Warning System (EWS) and 

gearing ratio. EWS is proxied through solvency margin ratio, adequancy of capital 

funds, incured loss ratio and liquidity ratio, while financial performance is proxied 

through return on asset. The result of this study shows that solvency margin ratio, 

adequancy of capital funds and liquidity ratio have effect on  financial performance, 

while incured loss ratio and gearing ratio do not affect financial performance. 

Keywords: Solvency Margin Ratio, Adequancy Of Capital Funds, Incurred Loss 

Ratio, Liqudity Ratio, Gearing Ratio, Financial Performance, Guarantee 

Institutions 
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ABSTRAK 

Azizah Akbariani Ahmad (2023) Indikator Kesehatan yang Mempegaruhi Kinerja 

Keuangan Lembaga Penjamin Indonesia. Pembimbing:  Dr. Asrid Juniar, SE., 

M.M   
Penelitian ini dilakukan untuk (1) mengetahui dan menganalisis pengaruh 

solvency margin ratio terhadap return on asset; (2) mengetahui dan menganalisis 

pengaruh tingkat kecukupan dana terhadap return on asset; (3) mengetahui dan 

menganalisis pengaruh rasio beban klaim terhadap return on asset; (4) mengetahui 

dan menganalisis pengaruh rasio likuiditas terhadap return on asset; dan (5) 

mengetahui dan menganalisis pengaruh gearing ratio terhadap return on asset.  

Jenis penelitian ini digolongkan sebagai penelitian kuantitatif asosiatif. 

Penelitian ini menggunakan data sekunder dari data statisitk Lembaga Penjamin 

Indonesia yang memuat ikhtisar keuangan, posisi keuangan, laba rugi 

komprehensif, portofolio investasi dan kinerja operasional Lembaga Penjamin 

Indonesia selama 78 bulan sejak Januari 2016 hingga Juni 2022. Penelitian ini 

menggunakan analisis regresi linear berganda dengan alat bantu Eviews versi 12. 

Indikator kesehatan keuangan yang digunakan adalah Early Warning 

System (EWS) dan gearing ratio. EWS diproki dengan solvency margin ratio, 

tingkat kecukupan dana, rasio beban klaim, dan rasio likuiditas sedangkan kinerja 

keuangan diproksi dengan return on asset. Hasil dari penelitian menunjukkan 

solvency margin ratio, tinkat kecukupan dana dan rasio likuiditas berpengaruh 

terhadap kinerja keuangan. Rasio beban klaim dan gearing ratio tidak ada pengaruh 

terhadap kinerja keuangan. 

Kata Kunci: Solvency Margin Ratio, Tingkat Kecukupan Dana, Rasio Beban 

Klaim, Rasio Likuiditas, Gearing Ratio, Kinerja Keuangan, Lembaga 

Penjamin Indonesia
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