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ABSTRACT 

 

Rachman (2022). Analysis of the Effect of Ownership Structure and 

Investment Decisions on Firm Value with GCG as a Moderating Variable. Advisor: 

Doni Stiadi. 

This research was conducted to 1) analyze the effect of ownership structure 

and investment decisions on firm value. 2) analyze the influence of good corporate 

governance in moderating the relationship between ownership structure and 

investment decisions with firm value. 

The sample in this study was obtained using a purposive sampling method. 

The population in this study are industrial sector companies listed on the indonesia 

stock exchange (idx). Based on the existing criteria, there were 36 companies used 

as research data. The analytical method used in this research is the moderated 

regression analysis (mra) test. 

The results showed that the variable ownership structure and investment 

decisions have no significant effect on firm value. The Independent Board of 

Commissioners variable is able to moderate the ownership structure on firm value, 

but is unable to moderate the relationship between investment decisions and firm 

value. The Board of Directors variable is able to moderate investment decisions on 

firm value, but is unable to moderate the relationship between ownership structure 

and firm value. the variable of the Audit Committee is not able to moderate the 

ownership structure and investment decisions on company value. 

 

Keywords: Ownership structure, Investment Decision, Corporate Value, Good 

Corporate Governance. Independent Board of Commissioners, Board 

of Directors, Audit Committee.
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ABSTRAKSI 

 

Rachman (2022). Analisis Pengaruh Struktur Kepemilikan Dan Keputusan 

Investasi Terhadap Nilai Perusahaan Dengan GCG Sebagai Variabel Moderasi. 

Pembimbing: Doni Stiadi. 

Penelitian ini dilakukan untuk 1) menganalisis pengaruh struktur 

kepemilikan, dan keputusan investasi terhadap nilai perusahaan. 2) menganalisis 

pengaruh mekanisme Good Corporate Governance dalam memoderasi hubungan 

struktur kepemilikan dan keputusan investasi dengan nilai perusahaan. 

Sampel dalam penelitian ini diperoleh dengan dengan menggunakan metode 

purposive sampling. Populasi dalam penelitian ini adalah perusahaan sektor 

Industrial yang terdaftar di Bursa Efek Indonesia (BEI). Berdasarkan kriteria yang 

ada, didapatkan 36 perusahaan yang dijadikan data penelitian. Metode analisis yang 

digunakan dalam penelitian adalah uji Moderated Regression Analiysis (MRA). 

Hasil penelitian menunjukkan bahwa variabel Struktur kepemilikan dan 

keputusan investasi tidak berpengaruh signifikan terhadap nilai perusahaan. 

Variabel Dewan Komisaris Independen mampu memoderasi Struktur kepemilikan 

terhadap nilai perusahaan, namun tidak mampu memoderasi hubungan keputusan 

investasi dengan nilai perusahaan. Variabel Dewan Direksi mampu memoderasi 

keputusan investasi terhadap nilai perusahaan, namun tidak mampu memoderasi 

hubungan Struktur kepemilikan dengan nilai perusahaan. variabel Komite Audit 

tidak mampu memoderasi struktur kepemilikan dan keputusan investasi terhadap 

nilai perusahaan. 

 

Kata Kunci:  Struktur kepemilikan, Keputusan Investasi, Nilai Perusahaan, Good 

Corporate Governance.Dewan Komisaris Independen, Dewan 

Direksi, Komite Audit.
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