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ABSTRACT 

Asyifa Amelia (2024).  The Effect of Transfer Pricing, Thin Capitalization, Firm 

Size, and Tax Haven Country Utilization on Tax Aggressiveness (Empirical Study 

on Manufacturing Companies in the Indonesia Stock Exchange for the Period 2020-

2023). 

Advisor: Melinda Wijaya S.Ak., MA 

 Tax aggressiveness is the act of reducing tax burden that should have been 

paid through aggressive tax planning through legal or illegal method. This study 

aims to empirically test the effect of transfer pricing, thin capitalization, firm size, 

and tax haven country utilization on tax aggresiveness in manufacturing companies 

listed on the Indonesia Stock Exchange for the period 2020-2023.    

 This research was quantitative research. The population in this study were 

all manufacturing companies listed on the Indonesia Stock Exchange for the 2020-

2023 period totaling to 444 companies. The sample was selected using purposive 

sampling method and a sample of 26 manufacturing companies were determined 

based on predetermined criteria. Outlier data were discovered as many as 8 data 

and 1 data was reduced from using the Cochrane Orcutt method to solve 

autocorellation, as such the number of samples became 95 samples. The data used 

in this study were secondary data through the company’s annual report. The 

analysis method in this study used multiple regression analysis with the help of 

SPSS software version 27. 

 The test results show that: (1) transfer pricing does not have a significant 

effect on tax aggressiveness. (2) thin capitalization does not have a significant effect 

on tax aggressiveness. (3) firm size does not have a significant effect on tax 

aggressiveness. (4) tax haven country utilization does not have a significant effect 

on tax aggressiveness. 

Keywords: Transfer Pricing, Thin Capitalization, Firm Size, Tax Haven Country 

Utilization, Tax Aggressiveness.  
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ABSTRAKSI 

Asyifa Amelia (2024). Pengaruh Transfer Pricing, Thin Capitalization, Ukuran 

Perusahaan, dan Pemanfaatan Negara Suaka Pajak terhadap Agresivitas Pajak 

(Studi Empiris pada Perusahaan Manufaktur yang Terdaftar di Bursa Efek 

Indonesia Periode 2020-2023). 

Pembimbing: Melinda Wijaya S.Ak., MA 

 Agresivitas pajak merupakan tindakan mengurangi beban pajak yang harus 

dibayarkan melalui perencanaan pajak agresif baik secara legal maupun ilegal. 

Penelitian ini bertujuan untuk menguji pengaruh secara empiris dari transfer 

pricing, thin capitalization, ukuran perusahaan, dan pemanfaatan negara suaka 

pajak terhadap agresivitas pajak pada perusahaan manufaktur yang terdaftar di 

Bursa Efek Indonesia periode 2020-2023. 

 Penelitian ini merupakan penelitian kuantitatif. Populasi pada penelitian ini 

adalah seluruh perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia 

periode 2020-2023 sebanyak 444 perusahaan. Sampel dipilih menggunakan metode 

purposive sampling dan diperoleh sampel sejumlah 26 perusahaan manufaktur 

berdasarkan kriteria yang telah ditentukan. Outlier data didapatkan sebanyak 8 data 

dan 1 data dikurangi setelah melakukan metode cochrane orcutt untuk mengatasi 

autokorelasi, sehingga jumlah sampel menjadi 95 sampel. Data yang digunakan 

dalam penelitian ini merupakan data sekunder melalui laporan tahunan perusahaan. 

Metode analisis dalam penelitian ini menggunakan analisis regresi berganda dengan 

bantuan software SPSS versi 27. 

 Hasil pengujian menunjukkan bahwa: (1) transfer pricing tidak 

berpengaruh signifikan terhadap agresivitas pajak. (2) thin capitalization tidak 

berpengaruh signifikan terhadap agresivitas pajak. (3) ukuran perusahaan tidak 

berpengaruh signifikan terhadap agresivitas pajak. (4) pemanfaatan negara suaka 

pajak tidak berpengaruh signifikan terhadap agresivitas pajak. 

Kata Kunci: Transfer Pricing, Thin Capitalization, Ukuran Perusahaan, Negara 

Suaka Pajak, Agresivitas Pajak.  



 

 

xi 

 

DAFTAR ISI 

HALAMAN SAMPUL 

LEMBAR LEGALITAS ......................................................................................... ii 

LEMBAR PENGESAHAN ................................................................................... iii 

BERITA ACARA PERBAIKAN SKRIPSI........................................................... iv 

SURAT PERNYATAAN........................................................................................ v 

KATA PENGANTAR ........................................................................................... vi 

ABSTRACT ........................................................................................................... ix 

ABSTRAKSI........................................................................................................... x 

DAFTAR ISI .......................................................................................................... xi 

DAFTAR TABEL ................................................................................................ xiv 

DAFTAR GAMBAR ........................................................................................... xvi 

DAFTAR LAMPIRAN ....................................................................................... xvii 

BAB I  PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang.......................................................................................... 1 

1.2 Perumusan Masalah ................................................................................ 12 

1.3 Tujuan Penelitian .................................................................................... 12 

1.4 Manfaat Penelitian .................................................................................. 13 

1.4.1 Manfaat Teoritis .............................................................................. 13 

1.4.2 Manfaat Praktis ............................................................................... 14 

1.5 Sistematika Pembahasan ........................................................................ 14 

BAB II  TINJAUAN PUSTAKA .......................................................................... 17 

2.1 Landasan Teori ....................................................................................... 17 

2.1.1 Teori Keagenan ............................................................................... 17 

2.1.2 Pajak ................................................................................................ 19 

2.1.3 Fungsi dan Jenis Pajak .................................................................... 19 

2.1.4 Agresivitas pajak ............................................................................. 23 

2.1.5 Transfer Pricing .............................................................................. 28 

2.1.6 Thin Capitalization.......................................................................... 32 

2.1.7 Ukuran Perusahaan.......................................................................... 34 

2.1.8 Pemanfaatan Negara Suaka Pajak ................................................... 36 

2.2 Hasil Penelitian Sebelumnya .................................................................. 39 



 

 

xii 

 

BAB III  KERANGKA KONSEPTUAL DAN HIPOTESIS ............................... 57 

3.1 Kerangka Konseptual (Model Penelitian) .............................................. 57 

3.2 Hipotesis ................................................................................................. 61 

3.2.1 Pengaruh Transfer Pricing terhadap Agresivitas Pajak .................. 61 

3.2.2 Pengaruh Thin Capitalization terhadap Agresivitas Pajak.............. 63 

3.2.3 Pengaruh Ukuran Perusahaan terhadap Agresivitas Pajak.............. 64 

3.2.4 Pengaruh Negara Suaka Pajak terhadap Agresivitas Pajak............. 65 

BAB IV  METODE PENELITIAN ...................................................................... 67 

4.1 Ruang Lingkup Penelitian ...................................................................... 67 

4.2 Jenis Penelitian ....................................................................................... 67 

4.3 Tempat/Lokasi Penelitian ....................................................................... 67 

4.4 Unit Analisis ........................................................................................... 68 

4.5 Populasi dan Sampel............................................................................... 68 

4.5.1 Populasi ........................................................................................... 68 

4.5.2 Sampel ............................................................................................. 69 

4.6 Variabel dan Definisi Operasional Variabel........................................... 72 

4.6.1 Variabel Dependen .......................................................................... 73 

4.6.2 Variabel Independen ....................................................................... 73 

4.7 Teknik Pengumpulan Data ..................................................................... 75 

4.8 Teknik Analisis Data .............................................................................. 75 

4.8.1 Uji Statistik Deskriptif .................................................................... 75 

4.8.2 Uji Asumsi Klasik ........................................................................... 76 

4.8.2.1 Uji Normalitas.......................................................................... 76 

4.8.2.2 Uji Multikolinieritas ................................................................ 77 

4.8.2.3 Uji Heteroskedastisitas ............................................................ 77 

4.8.2.4 Uji Autokorelasi ....................................................................... 78 

4.8.3 Analisis Regresi Linear Berganda ................................................... 79 

4.8.4 Uji Kesesuaian Model ..................................................................... 80 

4.8.4.1 Uji Koefisien Determinasi (R2)................................................ 80 

4.8.4.2 Uji Statistik F ........................................................................... 80 

4.8.5 Uji Hipotesis.................................................................................... 81 

4.8.5.1 Uji Statistik T ........................................................................... 81 



 

 

xiii 

 

BAB V HASIL PENELITIAN DAN PEMBAHASAN ....................................... 83 

5.1 Gambaran Umum Objek Penelitian........................................................ 83 

5.1.1 Gambaran Umum Bursa Efek Penelitian ........................................ 83 

5.1.2 Gambaran Umum Sampel Penelitian .............................................. 88 

5.1.3 Gambaran Umum Kondisi Keuangan Sampel Penelitian ............... 93 

5.2 Hasil dan Analisisis ................................................................................ 98 

5.2.1 Uji Statistik Deskriptif .................................................................... 98 

5.2.2 Uji Asumsi Klasik ......................................................................... 102 

5.2.2.1 Uji Normalitas........................................................................ 102 

5.2.2.2 Uji Multikolinieritas .............................................................. 106 

5.2.2.3 Uji Heteroskedastisitas .......................................................... 107 

5.2.2.4 Uji Autokorelasi ..................................................................... 108 

5.2.3 Analisis Regresi Linear Berganda ................................................. 110 

5.2.4 Uji Kesesuaian Model ................................................................... 114 

5.2.4.1 Uji Koefisien Determinasi (R2).............................................. 114 

5.2.4.2 Uji Statistik F ......................................................................... 115 

5.2.5 Uji Hipotesis.................................................................................. 116 

5.2.5.1 Uji Statistik T ......................................................................... 116 

5.3 Hasil dan Pembahasan .......................................................................... 118 

5.3.1 Pengaruh Transfer Pricing terhadap Agresivitas Pajak ................ 118 

5.3.2 Pengaruh Thin Capitalization terhadap Agresivitas Pajak............ 121 

5.3.3 Pengaruh Ukuran Perusahaan terhadap Agresivitas Pajak............ 124 

5.3.4 Pengaruh Negara Suaka Pajak terhadap Agresivitas Pajak........... 127 

5.4 Implikasi Penelitian .............................................................................. 129 

5.4.1 Implikasi Teoritis .......................................................................... 129 

5.4.2 Implikasi Praktis............................................................................ 130 

5.5 Keterbatasan Penelitian ........................................................................ 130 

BAB VI KESIMPULAN DAN SARAN ............................................................ 132 

6.1 Kesimpulan Penelitian .......................................................................... 132 

6.2 Saran Penelitian .................................................................................... 134 

DAFTAR PUSTAKA ......................................................................................... 135 

LAMPIRAN ........................................................................................................ 140 



14 

 

 

 

DAFTAR TABEL 

Tabel 1. 1 Pertumbuhan Rasio Pajak Indonesia Tahun 2020-2023 ........................ 2 

Tabel 2. 1 Alat Ukur Agresivitas Pajak ................................................................. 27 

Tabel 2. 2 Negara Suaka Pajak .............................................................................. 37 

Tabel 2. 3 Hasil Penelitian Terdahulu .................................................................... 40 

Tabel 4. 1 Populasi Sampel .................................................................................... 70 

Tabel 4. 2 Daftar Sampel Penelitian ...................................................................... 71 

Tabel 5. 1 Klasifikasi Industri Perusahaan di BEI periode 2020-2023 ................. 86 

Tabel 5. 2 Jumlah Perusahaan yang Terdaftar di BEI 2020-2023 ........................ 88 

Tabel 5. 3 Daftar Perusahaan yang Terpilih sebagai Sampel Penelitian............... 89 

Tabel 5. 4 Ringkasan Gambaran Umum Sampel Penelitian ................................. 90 

Tabel 5. 5 Rata-rata Kondisi Keuangan Internal Perusahaan Sampel (Bagian 1) 93 

Tabel 5. 6 Rata-rata Kondisi Keuangan Internal Perusahaan Sampel (Bagian 2) 95 

Tabel 5. 7 Hasil Analisis Statistik Deskriptif ........................................................ 98 

Tabel 5. 8 Hasil Frekuensi Variabel Pemanfaatan Negara Suaka Pajak ............... 98 

Tabel 5. 9 Hasil Analisis Statistik Deskriptif ........................................................ 99 

Tabel 5. 10 Hasil Frekuensi Variabel Pemanfaatan ............................................ 100 

Tabel 5. 11 Hasil Uji Normalitas ........................................................................ 103 

Tabel 5. 12 Casewise Diagnostics ....................................................................... 104 

Tabel 5. 13 Hasil Uji Normalitas ........................................................................ 105 

Tabel 5. 14 Hasil Uji Multikolinieritas ............................................................... 106 

Tabel 5. 15 Hasil Uji Heteroskedastisitas ........................................................... 107 

Tabel 5. 16 Hasil Uji Autokorelasi Durbin-Watson............................................ 109 

Tabel 5. 17 Tingkat Autokorelasi Durbin-Watson .............................................. 109 

Tabel 5. 18 Hasil Uji Autokorelasi Durbin-Watson............................................ 110 

Tabel 5. 19 Tingkat Autokorelasi Durbin-Watson .............................................. 110 

Tabel 5. 20 Hasil Analisis Regresi Linear Berganda .......................................... 111 

Tabel 5. 21 Uji Koefisien Determinasi ............................................................... 114 

Tabel 5. 22 Hasil Uji Statistik F .......................................................................... 115 

Tabel 5. 23 Hasil Uji Statistik T.......................................................................... 116 

Tabel 5. 24 Hasil Perhitungan Transfer Pricing EKAD ...................................... 119 

Tabel 5. 25 Hasil Perhitungan Transfer Pricing SMCB ...................................... 119 



15 

 

 

 

Tabel 5. 26 Hasil Perhitungan Thin Capitalization EKAD ................................. 122 

Tabel 5. 27 Hasil Perhitungan Thin Capitalization UNVR................................. 122 

Tabel 5. 28 Hasil Perhitungan Ukuran Perusahaan TRIS ................................... 125 

Tabel 5. 29 Hasil Perhitungan Ukuran Perusahaan ASII .................................... 125 

Tabel 5. 30 Hasil Perhitungan Pemanfaatan Negara Suaka Pajak ...................... 128 

 

  



16 

 

 

 

DAFTAR GAMBAR 

Gambar 3. 1 Kerangka Berpikir .......................................................................... 60 

Gambar 3. 2 Model Penelitian ............................................................................ 61 

Gambar 5. 1 P-Plot dengan data distribusi normal ........................................... 105 

Gambar 5. 2 Hasil Uji Heteroskedastisitas (Scatterplot) .................................. 108 

 

 


