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ABSTRACT

Nor Mawaddah (2023). Investment Decision Making by Young Investors: An
Overview of the Impact of Heuristic Behavior, Risk Perception, and Herding Bias
(Case Study on Students of the Faculty of Economics and Business, University of
Lambung Mangkurat). Guided by: Ayu Oktaviani, SE, M.Si, Ak, CA.

This study aims to analyze the effect of heuristic behavior, risk perception,
and herding bias of young investors on investment decision-making at the Faculty
of Economics and Business, Lambung Mangkurat University. The independent
variables measured in this study are heuristic behavior, risk perception, and
herding bias, while the dependent variable used is investment decision-making.

The population of this study consisted of 2,901 students from the Faculty of
Economics and Business, Lambung Mangkurat University. The sample was
determined using purposive sampling, and a final sample of 66 respondents who
had engaged in investment was obtained. The data collection technique used was
primary data collected through a questionnaire.

The analysis technique in this study used multiple linear regression analysis
through the SPSS version 26 program. The results of the study prove that heuristic
behavior, risk perception, and herding bias have effect on investment decision-
making.

Keywords: behavioral finance, investment decision, heuristic behavior, risk

perception
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ABSTRAKSI

Nor Mawaddah (2023). Pengambilan Keputusan Investasi oleh Investor
Muda: Suatu Tinjauan dari Dampak Perilaku Heuristik, Risk Perception, dan
Herding Bias (Studi Kasus pada Mahasiswa Fakultas Ekonomi dan Bisnis
Universitas Lambung Mangkurat. Pembimbing: Ayu Oktaviani, SE, M.Si, Ak, CA.

Penelitian ini bertujuan untuk menganalisis pengaruh perilaku heuristik, risk
perception, dan herding bias terhadap pengambilan keputusan investasi oleh
investor muda di Fakultas Ekonomi dan Bisnis Universitas Lambung Mangkurat.
Variabel independen yang diukur dalam penelitian ini adalah perilaku heuristik, risk
perception, dan herding bias. Sedangkan, variabel dependen yang digunakan
adalah keputusan investasi.

Populasi pada penelitian ini sebanyak 2.901 mahasiswa di Fakultas Ekonomi
dan Bisnis Universitas Lambung Mangkurat. Perhitungan sampel menggunakan
Purposive Sampling dan diperoleh sampel akhir sebanyak 66 responden yang telah
melakukan investasi dan teknik pengumpulan data adalah data primer
menggunakan kuesioner.

Analisis data menggunakan Analisis Regresi Linear Berganda dengan SPSS
26. Hasil penelitian menunjukkan bahwa heuristik, risk perception, dan herding
bias berpengaruh positif terhadap keputusan investasi.

Kata kunci: perilaku keuangan, keputusan investasi, perilaku heuristik, persepsi

risiko
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