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ABSTRACT

Safitri (2024) The Effect of Macroeconomics and Commodity Prices on the
Composite Stock Price Index (JCI) on the Indonesia Stock Exchange in 2019-
2023. Advisor: Dian Masita Dewi

The purpose of this study was to determine the effect of macroeconomics and

commodity prices on the composite stock price index (JCI) on the indonesia stock
exchange in 2019-2023.

The population used in this study is the entire time series data of the Composite
Stock Price Index, Inflation, BI7DRR, Rupiah Exchange Rate, Gold Price, Oil
Price, and Coal Price in 2019-2023. All members of the population were sampled
using a saturated sampling method of 60 samples reduced to 59. The data collection
technique was carried out using documentation techniques. The analysis technique
used is multiple linear regression using Eviews 12.

The results showed: (1) based on the results of hypothesis testing, it can be
concluded that the inflation variable has no effect on the JCI on the Indonesia Stock
Exchange in 2019-2023. (2) based on the results of hypothesis testing, it can be
concluded that the BI7DRR variable has no effect on the JCI on the Indonesia Stock
Exchange in 2019-2023. (3) Based on the results of hypothesis testing, it can be
concluded that the rupiah exchange rate variable has a negative and significant
effect on the JCI on the Indonesia Stock Exchange in 2019-2023. (4) Based on the
results of hypothesis testing, it can be concluded that the gold price variable has no
effect on the JCI on the Indonesia Stock Exchange in 2019-2023. (5) Based on the
results of hypothesis testing, it can be concluded that the oil price variable has a
positive and significant effect on the JCI on the Indonesia Stock Exchange in 2019-
2023. And (6) based on the results of hypothesis testing, it can be concluded that
the coal price variable has no effect on the JCI on the Indonesia Stock Exchange in
2019-2023.

Keywords: Inflation, BI7DRR, Rupiah Exchange Rate, Gold Price, Oil Price, Coal
Price, and JCI



ABSTRAK

Safitri (2024) Pengaruh Makroekonomi Dan Harga Komoditas Terhadap
Indeks Harga Saham Gabungan (IHSG) di Bursa Efek Indonesia Tahun 2019-
2023. Pembimbing : Dian Masita Dewi

Tujuan dari penelitian ini adalah untuk mengetahui pengaruh makroekonomi dan
harga komoditas terhadap indeks harga saham gabungan (IHSG) di bursa efek
indonesia tahun 2019-2023.

Populasi yang digunakan dalam penelitian ini adalah seluruh data time series Indeks
Harga Saham Gabungan, Inflasi, BI7TDRR, Nilai Tukar Rupiah, Harga Emas, Harga
Minyak, dan Harga Batubara Tahun 2019-2023. Semua anggota populasi dijadikan
sampel dengan menggunakan metode sampling jenuh sebanyak 60 sampel
dikurangi menjadi 59. Teknik pengambilan data dilakukan dengan teknik
dokumentasi. Teknik analisis yang digunakan adalah regresi linear berganda dengan
menggunakan Eviews 2.

Hasil penelitian menunjukkan: (1) berdasarkan hasil pengujian hipotesis dapat
disimpulkan variabel inflasi tidak berpengaruh terhadap IHSG di Bursa Efek
Indonesia Tahun 2019-2023. (2) berdasarkan hasil pengujian hipotesis dapat
disimpulkan variabel BI7DRR tidak berpengaruh terhadap IHSG di Bursa Efek
Indonesia Tahun 2019-2023. (3) berdasarkan hasil pengujian hipotesis dapat
disimpulkan variabel nilai tukar rupiah memiliki pengaruh negatif dan signifikan
terhadap IHSG di Bursa Efek Indonesia Tahun 2019-2023. (4) berdasarkan hasil
pengujian hipotesis dapat disimpulkan variabel harga emas tidak berpengaruh
terhadap IHSG di Bursa Efek Indonesia Tahun 2019-2023. (5) berdasarkan hasil
pengujian hipotesis dapat disimpulkan variabel harga minyak memiliki pengaruh
positif dan signifikan terhadap IHSG di Bursa Efek Indonesia Tahun 2019-2023.
Dan (6) berdasarkan hasil pengujian hipotesis dapat disimpulkan variabel harga
batubara tidak berpengaruh terhadap IHSG di Bursa Efek Indonesia Tahun 2019-
2023

Kata Kunci : Inflasi, BI7TDRR, Nilai Tukar Rupiah, Harga Emas, Harga
Minyak, Harga Batu Bara, dan IHSG
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