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ABSTRACT

Afini Gina Matasya (2023). The Effect of Operational Costs and Operating
Income on Firm Value Through Leverage as Intervening Variables. Supervisor:
Sufi Jikrillah.

This research was conducted to (1) analyze the effect of operating costs on
leverage; (2) analyze the effect of operating income on leverage; (3) analyze the
effect of operational costs on firm value; (4) analyze the effect of operating
income on firm value; (5) analyze the effect of leverage on firm value; (6) analyze
whether leverage intervenes in the relationship between operational costs and
firm value; and (7) analyze whether leverage intervenes in the relationship
between operating income and firm value.

This study has a population of 72 companies through selection using a
purposive sampling method to produce 64 data from 32 companies with 2
research periods. This study uses data analysis techniques Multiple Linear
Regression and Path Analysis.

The test results obtained in this study are operational costs have no effect
on leverage, while operating income has a significant effect on leverage.
Operational costs, operating income and leverage have a significant effect on firm
value, and leverage cannot intervene in the relationship between operating costs
and firm value and leverage can intervene in the relationship between operating
income and firm value.

Keywords: Operational Costs, Operating Income, Leverage, Firm Value
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ABSTRAKSI

Afini Gina Matasya (2023). Pengaruh Biaya Operasional dan Pendapatan usaha
Terhadap Nilai Perusahaan Melalui Leverage Sebagai Variabel Intervening.
Pembimbing: Sufi Jikrillah.

Penelitian ini dilakukan untuk (1) menganalisa pengaruh biaya operasional
terhadap leverage; (2) menganalisa pengaruh pendapatan usaha terhadap leverage;
(3) menganalisa pengaruh biaya operasional terhadap nilai perusahaan; (4)
menganalisa pengaruh pendapatan usaha terhadap nilai perusahaan; (5)
menganalisa pengaruh leverage terhadap nilai perusahaan; (6) menganalisa
apakah leverage megintervening hubungan antara biaya operasional terhadap nilai
perusahaan; dan (7) menganalisa apakah leverage megintervening hubungan
antara pendapatan usaha terhadap nilai perusahaan.

Penelitian ini memiliki populasi sebanyak 72 perusahaan dengan melalui
seleksi menggunakan metode purposive sampling menghasilkan 64 data dari 32
perusahaan dengan 2 periode penelitian. Penelitian ini menggunakan teknik
analisis data Regresi Linear Berganda dan Analisis Jalur (Path Analysis).

Hasil pengujian yang diperolen dalam penelitian ini ialah biaya
operasional tidak berpengaruh terhadap leverage, sedangkan pendapatan usaha
berpengaruh signifikan terhadap leverage. Biaya operasional, pendapatan usaha
dan leverage berpengaruh signifikan terhadap nilai perusahaan, serta leverage
tidak dapat mengintervening hubungan antara biaya operasional terhadap nilai
perusahaan dan leverage dapat mengintervening hubungan antara pendapatan
usaha terhadap nilai perusahaan.

Kata kunci : Biaya Operasional, Pendapatan Usaha, Leverage, Nilai Perusahaan
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