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ABSTRACT 

Salma Nanda Khalida Putri (2023). "The Effect of the Board of Commissioners, 

Audit Committee, and Managerial Ownership on Stock Underpricing in 

Companies Conducting Ipo on the Indonesia Stock Exchange (Bei) for the 2018-

2021 Period". Advisor: Dr. Hj. Ade Adriani, SE, M.Si, Ak, CA 

 

Companies in the process of raising funds usually offer shares to the 

public, the first offering of shares to the public is called an IPO. Companies that 

carry out IPO activities will certainly experience one of two phenomena. The 

phenomenon of underpricing is a situation where the market price of shares in the 

primary market is lower than in the secondary market. This study intends to test 

and analyze the effect of the board of commissioners, audit committee, and 

managerial ownership on underpricing. The population in this study are 

companies that carry out IPO activities on the IDX during the 2018-2021 period. 

Sample selection using purposive sampling method obtained 102 companies as 

samples. Based on the results of the study, the board of commissioners has an 

effect on the level of underpricing because information about the membership of 

the board of commissioners provides a good description of the condition of the 

company which in turn can be a positive signal. The audit committee and 

managerial ownership have no effect on the level of underpricing, both 

information has not been able to be used as a description of the company's 

condition to deliver a positive signal. 

 

Keywords: Board of Commissioners, Audit Committee, Managerial 

Ownership, underpricing. 
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ABSTRAK 

Salma Nanda Khalida Putri (2023). “Pengaruh  Dewan Komisaris, Komite 

Audit, Dan Kepemilikan Manajerial Terhadap Underpricing Saham Pada 

Perusahaan Yang Melakukan IPO Di Bursa Efek Indonesia (BEI) Periode 2018-

2021”. Pembimbing: Dr. Hj. Ade Adriani, SE, M.Si, Ak, CA 

 

Perusahaan yang berproses dalam  meningkatkan pendanaan, biasanya 

menawarkan saham  kepada khalayak umum, Penawaran saham untuk pertama 

kalinya kepada khalayak disebut dengan IPO. Perusahaan yang melakukan 

aktivitas IPO, tentunya akan mengalami salah satu diantara dua fenomena. 

Fenomena underpricing adalah situasi harga saham  yang dipasarkan di  pasar 

perdana lebih rendah  ketimbang di pasar sekunder. Penelitian ini bermaksud 

untuk menguji dan menganalisis pengaruh dewan komisaris, komite audit, dan 

kepemilikan manajerial terhadap underpricing. Populasi pada penelitian ini ialah 

perusahaan yang melakukan aktivitas IPO di BEI selama periode 2018-2021. 

Pemilihan sampel menggunakan metode purposive sampling didapatkan 102 

perusahaan sebagai sampel. Berdasarkan hasil penelitian dewan komisaris 

berpengaruh terhadap tingkat underpricing karena informasi mengenai 

keanggotaan dewan komisaris memberikan gambaran yang baik mengenai kondisi 

perusahaan yang akhirnya bisa menjadi sinyal positif. Komite audit dan 

kepemilikan manajerial tidak berpengaruh terhadap tingkat underpricing kedua 

informasi tersebut belum mampu dijadikan gambaran tentang kondisi perusahaan 

untuk mengantarkan sinyal positif .  

 

Kata Kunci : Dewan Komisaris, Komite Audit, Kepemilikan Manajerial, 

underpricing. 
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