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ABSTRACT

Muhammad Luthfi (2023). The Effect of Financial Performance on
Dividend Policy (Study of Manufacturing Companies in the Goods and Consumer
Sector Listed on the Indonesia Stock Exchange for the 2019-2021 period). Advisor:
Novika Rosari, SE, M.Si, Ak, CA

The purpose of this study was to examine and analyze the effect of Total
Assets Turnover (TATO), Debt to Equity Ratio (DER), Return on Equity (ROE) and
Net Profit Margin (NPM) on the Dividend Payout Ratio (DPR).

The population used in this study are companies listed on the Indonesia
Stock Exchange (IDX) in consumer goods manufacturing companies (Consumer
Non-Cyclicals) from 2019-2021, totaling 99 companies. Sampling in this study used
a purposive sampling method, namely a sampling technique in accordance with
certain considerations/criteria, namely as many as 25 companies during 2019-2021
(75 samples). However, testing on these samples cloud not be carried out because
the data was abnormally distributed, so 12 samples were excvluded from the
research data.. The data analysis technique uses multiple linear regression
analysis.

The results of the study show that Total Assets Turnover (TATO), Debt to
Equity Ratio (DER), Return On Equity (ROE), and Net Profit Margin (NPM) have
a simultaneous effect on the Dividend Payout Ratio (DPR). Total Assets Turnover
(TATO) and Debt to Equity Ratio (DER) partially has a significant effect on the
Dividend Payout Ratio (DPR). Return on Equity (ROE) partially has no effect on
the Dividend Payout Ratio (DPR). Net Profit Margin (NPM) partially has no effect
on the Dividend Payout Ratio (DPR).
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ABSTRAKSI

Muhammad Luthfi (2023). Pengaruh Kinerja Keuangan Terhadap
Kebijakan Dividen (Studi pada Perusahaan Manufaktur Sektor Barang dan
Konsumsi yang Terdaftar di Bursa Efek Indonesia Periode 2019-2021).
Pembimbing: Novika Rosari, SE, M.Si, Ak, CA

Tujuan penelitian ini adalah untuk menguji dan menganalisis pengaruh
Total Assets Turnover (TATO), Debt to Equity Ratio (DER), Return on Equity
(ROE) dan Net Profit Margin (NPM) terhadap Dividend Payout Ratio (DPR).

Populasi yang digunakan dalam penelitian ini adalah perusahaan yang
terdaftar di Bursa Efek Indonesia (BEI) pada perusahaan manufaktur sektor Barang
Konsumsi (Consumer Non-Cyclicals) dari tahun 2019-2021 yang berjumlah 99
perusahaan. Pengambilan sampel pada penelitian ini menggunakan metode
purposive sampling yaitu teknik pengambilan sampel sesuai dengan pertimbangan/
kriteria tertentu yaitu sebanyak 25 perusahaan selama tahun 2019-2021 (75
sampel). Namun pengujian pada sampel tersebut tidak dapat dilakukan karena data
terdistribusi tidak normal, sehingga 12 sampel dikeluarkan dari data penelitian.
Teknik analisis data menggunakan analisis regresi linear berganda.

Hasil penelitian menunjukan bahwa Total Assets Turnover (TATO), Debt
to Equity Ratio (DER), Return On Equity (ROE), dan Net Profit Margin (NPM)
berpengaruh secara simultan terhadap Dividend Payout Ratio (DPR). Total Assets
Turnover (TATO) dan Debt to Equity Ratio (DER) secara parsial berpengaruh
signifikan terhadap Dividend Payout Ratio (DPR). Sedangkan, Return on Equity
(ROE) dan Net Profit Margin (NPM) secara parsial tidak berpengaruh terhadap
Dividend Payout Ratio (DPR).

Kata Kunci: Total Assets Turnover (TATO), Debt to Equity Ratio (DER), Return
On Equity (ROE), Net Profit Margin (NPM) dan Dividend Payout
Ratio (DPR).
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