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The Effect of Corporate Governance Perception Index (CGPI), Return on Assets 

(ROA), Return on Equity (ROE) and Price To Book Value in Firm Value 

 

ABSTRACT 

 

 The purpose of this study was to see the Effect of the Corporate Governance 

Perception Index (CGPI), Return on assets (ROA), Return on equity (ROE) and price 

to book value (PBV) on firm value (Tobin's Q). The samples in this research was  

companies registered in the CGPI Index rating program by the IICG institution, 

consistently in 2016-2021. This study used a purposive sampling method to determine  

65 companies as a population so that 5 companies were obtained as a samples. The 

analytical method used in this research was multiple regression analysis using SPPS 

Version 25 for Microsoft Windows. 

 Based on the research results, it proves that the Corporate Governance 

Perception Index (CGPI) Index does not have a positive Effect on firm value. Return 

On Assets (ROA) has a positive Effect on firm value. Return On Equity (ROE) has no 

positive Effect on firm value, and Price To Book Value (PBV) has a positive Effect on 

firm value. 

 

 

Keywords: Corporate Governance Perception Index, Return On Asset, Return On 

Equity, Price To Book Value, Good Corporate Governance, Profitability, Firm Value, 

Tobin’s Q 
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Pengaruh Corporate Governance Perception Index (CGPI), Return on Asset (ROA), 

Return on Equity (ROE) dan Price To Book Value Terhadap Nilai Perusahaan 

 

ABSTRAKSI 

 

Tujuan penelitian ini adalah untuk menguji pengaruh Corporate Governance 

Perception Index (CGPI), Return on asset (ROA), Return on equity (ROE) dan price to 

book value (PBV) terhadap nilai perusahaan (Tobin’s Q). Sampel dalam peneltian ini 

adalah perusahaan yang terdaftar dalam program pemeringkatan CGPI Index oleh 

lembaga IICG, secara konsisten pada Tahun 2016-20216. Penelitian ini menggunakan 

metode purposive sampling untuk menentukan sampel dari 65 perusahaan sebagai 

populasi sehingga didapat 5 perusahaan sebagai sampel. Metode analisis yang 

digunakan dalam penelitian ini adalah analisis regresi berganda dengan program SPPS 

Versi 25 untuk Microsoft Windows.  

Berdasarkan hasil penelitian, membuktikan bahwa Corporate Governance 

Perception Index (CGPI) Index tidak berpengaruh positif terhadap nilai perusahaan. 

Return On Asset (ROA) berpengaruh positif terhadap nilai perusahaan. Return On 

Equity (ROE) tidak berpengaruh positif terhadap nilai perusahaan, dan Price To Book 

Value (PBV) berpengaruh positif terhadap nilai perusahaan.  

 

Kata Kunci: Corporate Governance Perception Index, Return On Asset, Return On 

Equity, Price To Book Value, Good Corporate Governance, Profitabilitas, Nilai 

Perusahaan, Tobin’s Q 
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