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ABSTRACT 

 

Amelia, (2022) The Effects of Leverage, Earning Volatility, Book Value Per Share, 

Dividend Policy and Trading Volume on Stock Price Volatility                                         

Advisor: Hamdani, SE, M.Si, Ak, CA 

 

Stock price volatility is fluctuation that occurs in terms of increases or 

decreases in stock prices with a short span of time. The calculation of this volatility 

serves to measure the total risk of investment in a systematic or unsystematic 

manner. This study aims to determine the effect of leverage, earning volatility, book 

value per share, dividend policy and trading volume on stock price volatility. 

Researcher intends to test the volatility of stock prices of oil palm Plantation and 

Food Crops Sub- Industry (D232) which are listed on the Indonesia Stock Exchange 

in 2014-2021. 

Based on the purposive sampling method with 8 years of research, a sample 

of 5 companies was obtained from a total of 34 populations companies. The data 

used was in the form of secondary data obtained from the company’s annual reports 

either from the Indonesian Stock Exchange website or other official websites. The 

data obtained was be analyzed using multiple linear regression analysis to measure 

stock price volatility, along with hypothesis testing using the t test (partial) and the 

f test (simultaneous). 

The results of this study show that: 1) The variables leverage and trading 

volume have a partial effect on stock price volatility. 2) Earning volatility, book 

value per share and dividend policy not have partial effect on stock price volatility. 

3) Variable leverage, earning volatility, book value per share, dividend policy, and 

trading volume simultaneously affect stock price volatility. 

 

Keywords: Stock Price Volatility, Leverage, Earning Volatility, BPVS, Policy 

Dividends, Trading Volume 
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ABSTRAKSI 

 

Amelia, (2022) Pengaruh Leverage, Earning Volatility, Book Value Per Share, 

Kebijakan Dividen dan Volume Perdagangan Terhadap Volatilitas Harga Saham 

Pembimbing: Hamdani, SE, M.Si, Ak, CA 

 

Volatilitas harga saham adalah fluktuasi yang terjadi dalam hal kenaikan 

maupun penurunan pada harga saham dengan rentang waktu tidak terlalu jauh. 

Perhitungan dari volatilitas ini berfungsi untuk mengukur risiko total pada investasi 

secara sistematis maupun tidak sistematis. Penelitian ini bertujuan untuk 

mengetahui pengaruh leverage, earning volatility, book value per share, kebijakan 

dividen dan volume perdagangan terhadap volatilitas harga saham. Peneliti ingin 

menguji volatilitas harga saham perusahaan perkebunan sawit pada Sub Industri 

Perkebunan Dan Tanaman Pangan (D232) yang tercatat di Bursa Efek Indonesia 

Periode 2014-2021. 

Berdasarkan metode pengambilan sampel purposive sampling dengan 

penelitian 8 tahun diperoleh sampel sebanyak 5 perusahaan dari total 34 perusahaan 

populasi. Data yang digunakan berupa data sekunder yang diperoleh dari laporan 

tahunan perusahaan baik dari website Bursa Efek Indonesia ataupun website resmi 

lainnya. Data yang diperoleh kemudian akan dianalisis menggunakan analisis 

regresi linier berganda untuk mengukur volatilitas harga saham, beserta pengujian 

hipotesis menggunakan uji t (parsial) dan uji f (simultan). 

Hasil penelitian ini menunjukkan bahwa: 1) Variabel leverage dan volume 

perdagangan berpengaruh secara  parsial terhadap volatilitas harga saham. 2) 

Variabel earning volatility, book value per share dan kebijakan dividen tidak 

berpengaruh secara parsial terhadap volatilitas harga saham. 3) Variabel leverage, 

earning volatility, book value per share, kebijakan dividen, dan volume 

perdagangan berpengaruh secara simultan terhadap volatilitas harga saham. 

 

Kata Kunci: Volatilitas Harga Saham, Leverage, Earning Volatility, BPVS, 

Kebijakan Dividen, Volume Perdagangan
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