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ABSTRACT 

Muhammad Rayzal Rifani (2023). The Effect of Multiple Large Shareholder 

Structure, Leverage, and Intellectual Capital to Profitability of Companies Listed 

on the LQ45 Index for 2017-2021 Period. Advisor: Rusdayanti Asma. 

This study aims to test the effect of Multiple Large Shareholder Structure, Leverage, 

and Intellectual Capital on Profitability of companies listed on the LQ45 for 2017-

2021 period.  

The population of this study was companies those were listed on the LQ45 Index on 

the Indonesia Stock Exchange for 2017-2021 period, which totalled 67 companies. 

Total samples in this study were 22 companies with a total of 110 data obtained 

through the purposive sampling technique. This study used multiple linear 

regression analysis techniques with Statistical Package Social Science 25. 

The result indicated that Multiple Large Shareholder Structure had a negative 

effect on Profitability, Leverage had no effect on Profitability, and Intellectual 

Capital had a possitive effect on Profitability. 

Keywords: Multiple Large Shareholder Structure, Leverage, Intellectual Capital, 

Proftiability 

  



 

ix 
 

ABSTRAK 

Muhammad Rayzal Rifani (2023). Pengaruh Multiple Large Shareholder 

Structure, Leverage, dan Intellectual Capital Terhadap Profitabilitas Perusahaan 

Yang Tergabung Dalam Indeks LQ45 Periode 2017-2021. Pembimbing: 

Rusdayanti Asma. 

Penelitian ini bertujuan untuk menguji pengaruh Multiple Large Shareholder 

Structure, Leverage, dan Intellectual Capital terhadap Profitabilitas perusahaan 

yang tergabung dalam Indeks LQ45 tahun 2017-2021. 

Populasi penelitian ini adalah perusahaan yang terdaftar pada Indeks LQ45 di Bursa 

Efek Indonesia periode 2017-2021 yang berjumlah 67 perusahaan. Jumlah sampel 

dalam penelitian ini adalah 22 perusahaan dengan total 110 data yang diperoleh 

melalui teknik purposive sampling. Penelitian ini menggunakan teknik analisis 

regresi linier berganda dengan bantuan Statistical Package Social Science 25. 

Hasil penelitian menunjukkan bahwa Multiple Large Shareholder Structure 

berpengaruh negatif terhadap Profitabilitas, Leverage tidak berpengaruh terhadap 

Profitabilitas, dan Intellectual Capital berpengaruh positif terhadap Profitabilitas.  

Kata Kunci: Multiple Large Shareholder Structure, Leverage, Intellectual Capital, 

Profitabilitas

 

  



 

x 
 

DAFTAR ISI 

 

HALAMAN SAMPUL ............................................................................................. i 

LEMBAR LEGALITAS .......................................................................................... ii 

LEMBAR PENGESAHAN UJIAN SKRIPSI ....................................................... iii 

LEMBAR BERITA ACARA PERBAIKAN SKRIPSI ........................................ iv 

SURAT PERNYATAAN ORISINALITAS ........................................................... v 

KATA PENGANTAR .............................................................................................. vi 

ABSTRACT ............................................................................................................... viii 

ABSTRAK ................................................................................................................ ix 

DAFTAR ISI ............................................................................................................. x 

DAFTAR TABEL..................................................................................................... xiii 

DAFTAR GAMBAR ................................................................................................ xiv 

BAB I. PENDAHULUAN ........................................................................................ 1 

1.1. Latar Belakang .............................................................................................. 1 

1.2. Rumusan Masalah ......................................................................................... 14 

1.3. Tujuan Penelitian .......................................................................................... 14 

1.4. Manfaat Penelitian ........................................................................................ 15 

1.4.1. Manfaat Akademisi .............................................................................. 15 

1.4.2. Manfaat Praktisi ................................................................................... 15 

1.5. Sistematika Pembahasan ............................................................................... 16 

BAB II. TINJAUAN PUSTAKA ............................................................................. 18 

2.1. Landasan Teori .............................................................................................. 18 

2.1.1. Teori Agensi ......................................................................................... 18 

2.1.2. Teori Signalling .................................................................................... 20 

2.1.3. Teori Trade Off .................................................................................... 21 

2.1.4. Teori Resource Based .......................................................................... 23 

2.1.5. Multiple Large Shareholder Structure ................................................. 24 

2.1.6. Leverage ............................................................................................... 26 

2.1.7. Intellectual Capital............................................................................... 30 

2.1.8. Profitabilitas ......................................................................................... 36 



 

xi 
 

2.2. Hasil Penelitian Sebelumnya......................................................................... 41 

BAB III. KERANGKA KONSEPTUAL DAN HIPOTESIS PENELITIAN ...... 48 

3.1. Kerangka Konseptual .................................................................................... 48 

3.2. Hipotesis Penelitian ....................................................................................... 49 

3.2.1. Pengaruh antara Multiple Large Shareholder Structure dengan  

          Profitabilitas ......................................................................................... 49 

3.2.2. Pengaruh antara Leverage dengan Profitabilitas .................................. 50 

3.2.3. Pengaruh antara Intellectual Capital dengan Profitabilitas ................. 51 

BAB IV. METODE PENELITIAN ........................................................................ 52 

4.1. Jenis Penelitian .............................................................................................. 52 

4.2. Unit Analisis.................................................................................................. 52 

4.3. Populasi dan Sampel ..................................................................................... 52 

4.4. Variabel dan Definisi Operasional Variabel ................................................. 55 

4.4.1. Variabel Dependen ............................................................................... 55 

4.4.2. Variabel Independen ............................................................................ 55 

4.5. Teknik Pengumpulan Data ............................................................................ 59 

4.6. Teknik Analisis Data ..................................................................................... 59 

4.6.1. Statistik Deskriptif ............................................................................... 60 

4.6.2. Uji Asumsi Klasik ................................................................................ 61 

4.6.3. Uji Hipotesis......................................................................................... 63 

BAB V. HASIL PENELITIAN DAN ANALISIS .................................................. 66 

5.1. Gambaran Umum Obyek Penelitian ............................................................. 66 

5.2. Hasil dan Analisis ......................................................................................... 81 

5.2.1. Statistik Deskriptif ............................................................................... 81 

5.2.2. Uji Asumsi Klasik ................................................................................ 84 

5.2.3. Uji Hipotesis......................................................................................... 89 

5.2.4. Pembahasan Hasil Penelitian ............................................................... 95 

5.2.5. Implikasi Hasil Penelitian .................................................................... 99 

5.2.6. Keterbatasan Penelitian ........................................................................ 101 

BAB VI. PENUTUP ................................................................................................. 102 

6.1. Kesimpulan ................................................................................................... 102 



 

xii 
 

6.2. Saran .............................................................................................................. 102 

DAFTAR PUSTAKA ............................................................................................... 104 

  



 

xiii 
 

DAFTAR TABEL 

 

Tabel 1.1. Daftar Lima Indeks Teratas Pada IDX Stock Index Hanbook .................. 11 

Tabel 1.2. Closing Price Akhir Tahun Indeks IHSG, IDX80, LQ45, IDX30, dan    

                 IDX Quality30 Periode 2017-2022 ........................................................... 11 

Tabel 1.3. Urutan Closing Price Tertinggi ke Terendah ............................................ 12 

Tabel 2.1. Penelitian Terdahulu ................................................................................. 41 

Tabel 4.1. Ringkasan Populasi dan Sampel ............................................................... 53 

Tabel 4.2. Daftar Perusahaan Indeks LQ45 ............................................................... 54 

Tabel 4.3. Pengambilan Keputusan Ada/Tidaknya Autokorelasi .............................. 63 

Tabel 5.1. Hasil Uji Statistik Deskriptif ..................................................................... 81 

Tabel 5.2. Hasil Uji Normalitas ................................................................................. 84 

Tabel 5.3. Hasil Uji Normalitas Setelah Transformasi Data ...................................... 85 

Tabel 5.4. Hasil Uji Normalitas Setelah Outlier ........................................................ 86 

Tabel 5.5. Hasil Uji Multikolinearitas........................................................................ 87 

Tabel 5.6. Hasil Uji Heterokedastisitas ...................................................................... 88 

Tabel 5.7. Hasil Uji Autokorelasi .............................................................................. 89 

Tabel 5.8. Hasil Uji Regresi Linear Berganda ........................................................... 90 

Tabel 5.9. Hasil Uji F ................................................................................................. 92 

Tabel 5.10. Hasil Uji Statistik t .................................................................................. 93 

Tabel 5.11.  Hasil Uji Koefisien Determinasi ............................................................ 94 

 

 

  



 

xiv 
 

DAFTAR GAMBAR 

 

Gambar 1.1. Grafik Fenomena Profitabilitas Pada Perusahaan Yang Tergabung 

                     Dalam Indeks LQ45 Periode 2017-2021............................................... 4 

Gambar 1.2. Closing Price Akhir Tahun Indeks IHSG, IDX80, LQ45, IDX30, dan 

                     IDX Quality30 Periode 2017-2022 ....................................................... 12 

Gambar 3.1 Kerangka Konseptual ............................................................................. 49

Gambar 4.1. Kerangka Berpikir ................................................................................. 60

 


