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ABSTRAK

METODE TRINOMIAL DALAM PENENTUAN HARGA OPSI SAHAM

UNILEVER PLC (UL) (Oleh: Briantina; Pembimbing: Mochammad Idris; Aprida
Siska Lestia; 2023; 56 halaman)

Unilever PLC (UL) merupakan salah satu perusahaan multinasional tertua di dunia.
Setiap hari miliaran lembar saham diperdagangkan. Salah satu metode penentuan
harga opsi yang dapat membantu holder membuat keputusan atas pembelian
kontrak opsi adalah metode trinomial. Metode trinomial mengasumsikan tiga
kemungkinan harga saham yaitu harga saham naik, harga saham turun, dan harga
saham tetap. Penelitian ini akan menjelaskan tahapan penentuan harga opsi saham
hingga diperoleh harga opsi beli dan opsi jual. Data yang digunakan adalah data
harga saham penutupan periode 03 November 2021 sampai 03 November 2022.
Harga saham awal yaitu sebesar 44, 62, harga kesepakatan sebesar 50, tingkat suku
bunga bebas risiko sebesar 1, 21% dan volatilitas sebesar 21%, nilai volatilitas
tersebut diperoleh dengan melakukan censoring terhadap return saham dengan
mensubstitusi parameter-parameter tersebut diperoleh nilai estimasi dari faktor
kenaikan dan penurunan harga saham dari nilai estimasi tersebut didapatkan nilai
pergerakan harga saham, harga opsi beli yaitu 2, 06 dan opsi jual yaitu 6, 84.
Selanjutnya, evaluasi untuk taksiran harga opsi saham menggunakan nilai Mean

Absolute Percentage Error (MAPE). Metode trinomial enam periode untuk opsi
beli dan jual saham Unilever PLC (UL) menunjukan hasil MAPE yang baik.

Kata kunci: opsi, saham, binomial, trinomial.
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ABSTRACT

THE TRINOMIALS METHOD IN PRICING UNILEVER PLC (UL) STOCK

OPTIONS (By: Briantina; Advisors: Mochammad Idris; Aprida Siska Lestia;
2023; 56 pages)

Unilever PLC (UL) is one of the oldest multinational companies in the world. Every
day billions of shares are traded. One method of option pricing that can help holders
make decisions on the purchase of option contracts is the trinomial method. The
trinomial method assumes the movement of stock prices into three, namely the stock
price rises, the stock price falls, and the stock price remains. This research will
explain the stages of determining stock option prices until the price of call options
and put options is obtained. The data used are closing stock price data for the period
03 November 2021 to 03 November 2022 with an initial stock price of 44, 62, an
agreement price of 50, a risk-free interest rate of 1, 21% and volatility of 21%,
the value of volatility is obtained by censoring stock returns by substituting these
parameters, the estimated value of the increase and decrease in stock price factors
from the estimated value is obtained The value of the stock price movement, the call
option price is 2, 06 and the put option is 6, 84. Next, evaluate the estimated price
of stock options using the Mean Absolute Percentage Error (MAPE) value. The
six-period trinomial method for call and put options for Unilever PLC (UL) shares
shows good MAPE results.

Keywords: options, stocks, binomials, trinomials.
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