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ABSTRACT

Risse Silvia Rahman (2024). Comparison of The Performance of Sharia Mutual Funds and
Conventional Mutual Funds of Stock Types in Indonesia. Advisor: Doni Stiadi.

This study aims to evaluate the performance differences between sharia and
conventional equity mutual funds in the Indonesian capital market. Data was collected from
mutual fund products registered with the Financial Services Authority (OJK) during the
period 2020-2022.

The purposive sampling method is used to select samples based on certain criteria,
focusing on mutual funds that are active and have net asset value (NAV) data. The Sharpe,
Treynor, and Jensen indices are used to measure performance, with descriptive statistical
analysis to describe data characteristics. Before hypothesis testing was conducted, the
assumptions of normality and homogeneity of the data were tested using SPSS 26 software.

The results of the study indicate that there is no significant difference in the Sharpe
index performance between sharia and conventional equity mutual funds. However, this
finding contrasts with the results obtained using the Treynor and Jensen indices, which show
significant differences in the performance of the two types of mutual funds.

Keywords: Performance, Conventional and Sharia Mutual Fund, Sharpe Index, Treynor
Index, Jensen Index
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ABSTRAK

Risse Silvia Rahman (2024). Perbandingan Kinerja Reksadana Syariah dan Reksadana
Konvensional Jenis Saham di Indonesia. Pembimbing: Doni Stiadi.

Penelitian ini bertujuan untuk mengevaluasi perbedaan kinerja antara reksadana syariah
dan konvensional jenis saham di pasar modal Indonesia. Data dikumpulkan dari produk
reksadana yang terdaftar di Otoritas Jasa Keuangan (OJK) selama periode 2020-2022.

Metode purposive sampling digunakan untuk memilih sampel berdasarkan Kriteria
tertentu, dengan fokus pada reksadana yang aktif dan memiliki data nilai aset bersih (NAB).
Indeks Sharpe, Treynor, dan Jensen digunakan untuk mengukur kinerja, dengan analisis
statistik deskriptif untuk menggambarkan karakteristik data. Sebelum uji hipotesis dilakukan,
asumsi normalitas dan homogenitas data diuji menggunakan perangkat lunak SPSS 26.

Hasil penelitian menunjukkan bahwa tidak ada perbedaan signifikan dalam Kinerja
indeks Sharpe antara reksadana syariah dan konvensional jenis saham. Namun, temuan ini
bertentangan dengan hasil pengukuran menggunakan indeks Treynor dan Jensen, yang
menunjukkan adanya perbedaan signifikan dalam kinerja kedua jenis reksadana tersebut,

Kata Kunci : Kinerja, Reksadana Syariah dan Konvensional Jenis Saham, Indeks Sharpe,
Indeks Treynor, Indeks Jensen
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