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ABSTRACT

Annisa Maulidina (2022). The Effect of Asset Allocation Policy, Investment
Manager Performance, and Risk Level on the Performance of Islamic Mutual
Funds. Advisor: Dr. Asrid Juniar, S.E, M.M.

The purpose of this research is to analyze the effect of asset allocation
policies, investment manager performance, and risk levels on the performance of
Islamic mutual funds. Asset allocation policies, investment manager performance,
and risk level are used as independent variables with the performance of Islamic
mutual funds as the dependent variable which is measured using the Sharpe index.

The population in this research are sharia mutual funds registered with
the OJK for the 2018-2020 period. The sample was selected using a purposive
sampling method and obtained a sample of 23 samples based on certain criteria.
The analysis technique in this research used multiple linear regression analysis
through the SPSS program.

The results showed that asset allocation policy had no significant effect on
the performance of Islamic mutual funds, the performance of investment managers
had a significant positive effect on the performance of Islamic mutual funds, and
the level of risk had a significant positive effect on the performance of Islamic
mutual funds.

Keywords: Asset Allocation Policy, Investment Manager Performance, Risk Level,
Sharia Mutual Fund Performance
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ABSTRAKSI

Annisa Maulidina (2022). Pengaruh Kebijakan Alokasi Aset, Kinerja Manajer
Investasi, dan Tingkat Risiko Terhadap Kinerja Reksa Dana Syariah.
Pembimbing: Dr. Asrid Juniar, S.E, M.M.

Penelitian ini dilakukan dengan tujuan untuk menganalisis pengaruh
kebijakan alokasi aset, kinerja manajer investasi, dan tingkat risiko terhadap
kinerja reksa dana syariah. Kebijakan alokasi aset, kinerja manajer investasi, dan
tingkat risiko digunakan sebagai variabel independen dengan kinerja reksa dana
syariah sebagai variabel dependen yang diukur menggunakan indeks sharpe.

Populasi dalam penelitian ini adalah reksa dana syariah yang terdaftar di
OJK periode 2018-2020. Sampel dipilih menggunakan metode purposive
sampling dan memperoleh sampel sebanyak 23 sampel berdasarkan Kkriteria
tertentu. Teknik analisis dalam penelitian ini menggunakan analisis regresi linier
berganda melalui program SPSS.

Hasil penelitian menunjukkan bahwa kebijakan alokasi aset tidak
berpengaruh signifikan terhadap kinerja reksa dana syariah, kinerja manajer
investasi berpengaruh positif signifikan terhadap kinerja reksa dana syariah, dan
tingkat risiko berpengaruh positif signifikan terhadap kinerja reksa dana syariah.

Kata Kunci: Kebijakan Alokasi Aset, Kinerja Manajer Investasi, Tingkat Risiko,
Kinerja Reksa Dana Syariah
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