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ABSTRACT

Devina, Patricia (2022). The effect of environmental performance, environmental
costs, and profitability on firm value with disclosure of greenhouse gas
emissions as mediating variables. Supervisor 1: Muhammad Hudaya,
Supervisor 2: Wahyudin Nor

Introduction/Main Objectives: Company reputation contributes to the
perception of corporate values. Since the global warming issue has emerged,
stakeholders who care about the environment have become more aware of a
company's impact on the environment and have made the company's
environmental performance a critical factor in increasing corporate value.
Environmental factors and fundamental factors such as profitability determine a
company's value. This study aims to see how environmental performance,
environmental costs, and profitability affect firm value by using greenhouse gas
emissions disclosure as a moderating variable.

Research Methods: This research uses an explanatory quantitative
approach. The population of this study is the energy sector companies listed on
the Indonesia Stock Exchange for 2016-2020 with a 5-year observation period.
The variables used in this study are environmental performance, environmental
costs, profitability as measured by ROA, greenhouse gas emissions disclosure, and
firm value measured by PBV.

Finding/Results: The results of this study show some significant direct
effects of environmental costs and profitability (ROA) on greenhouse gas
emissions disclosure and environmental performance on firm value (PBV), but
there were no significant effects between environmental costs and profitability on
firm value (PBV). On the other hand, this study also demonstrates that disclosure
of greenhouse gas emissions can significantly affect firm value and mediate the
effect between environmental cost and profitability on firm value.

Contribution: This research provides a new perspective on the company's
efforts to protect and preserve the environment by paying attention to every detail
and policy, which is beneficial for the environment and society and can bring good
benefits to the company itself.

Keywords: Environmental Performance, Environmental Costs, Profitability,
Firm Value, Greenhouse Gas Emissions Disclosure
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ABSTRAK

Devina, Patricia (2022). Pengaruh Kinerja Lingkungan, Biaya Lingkungan, dan
Profitabilitas terhadap Nilai Perusahaan Dengan Pengungkapan Emisi Gas
Rumah Kaca sebagai Variabel Mediasi (Studi Kasus Pada Perusahaan Sektor
Energi di Indonesia). Pembimbing 1: Muhammad Hudaya, Pembimbing 2:
Wahyudin Nor

Latar Belakang: Citra perusahaan berperan dalam memberikan perspektif
terhadap nilai-nilai perusahaan. Maraknya isu pemanasan global telah
menyebabkan para pemangku kepentingan yang sadar lingkungan menjadi lebih
sadar akan aktivitas perusahaan yang terkait dengan dampak lingkungan, sehingga
menjadikan kinerja lingkungan perusahaan sebagai aspek penting dalam
meningkatkan nilai perusahaan. Nilai perusahaan tidak hanya ditentukan faktor
lingkungan, namun juga analisis fundamental perusahaan, seperti profitabilitas.

Tujuan Penelitian: Penelitian ini dilakukan untuk mengetahui pengaruh
environmental performance, environmental costs, dan profitabilitas terhadap firm
value dengan greenhouse gas emissions disclosure sebagai variabel mediasi.

Metode Penelitian: Penelitian ini menggunakan pendekatan kuantitatif
ekspalanatori. Populasi penelitian ini adalah perusahaan Sektor Energi yang
terdaftar BEIl periode 2016-2020 sebanyak 74 perusahaan. sampel yang
memenuhi kriteria sebanyak 20 perusahaan. variael yang digunakan dalam
penelitian ini adalah environmental performance, environmental costs,
profitabilitas yang diukur dengan ROA, greenhouse gas emissions disclosure, dan
firm value yang diukur dengan PBV. teknik analisis yang digunakan adalah SEM-
PLS.

Hasil Penelitian: Penelitian menunjukkan bahwa environmental costs dan
profitabilitas (ROA) berpengaruh terhadap Greenhouse Gas Emissions
Disclosure, sementara Environmental Performance berpengaruh terhadap firm
value (PBV), sementara environmental costs, profitabilitas tidak berpengaruh
terhadap firm value. Greenhouse gas emissions disclosure berpengaruh signifikan
terhadap firm value. Greenhouse gas emissions disclosure mampu memediasi
pengaruh environmental cost terhadap firm value secara penuh, sedangkan
Greenhouse gas emissions disclosure tidak mampu memediasi pengaruh
environmental performance terhadap firm value.

Kata Kunci: Environmental Performance, Environmental Costs, Profitabilitas,
Firm Value, Greenhouse Gas Emissions Disclosure
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