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ABSTRAKSI 

 

Zasmina Aulia (2024). Pengaruh Risiko Investasi Terhadap Return Saham 

Pada Perusahaan Sektor Teknologi Yang Terdaftar Di BEI Tahun 2021 s.d 

2023. Pembimbing: Ali Sadikin, SE, MM. 

 Penelitian ini bertujuan untuk menguji pengaruh Beta, Tingkat Inflasi, serta 

Debt to Equity Ratio (DER) terhadap Return Saham pada perusahaan sektor 

teknologi yang terdaftar di BEI 2021 s.d 2023. Populasi dalam penelitian ini 

sebanyak 37 perusahaan dengan sampel penelitian yang didapatkan menggunakan 

purposive sampling sebayak 11 perusahaan. Teknik untuk menganalisis data 

menggunakan regresi linier berganda. 

 Hasil Penelitian ini yang telah dilakukan, diperoleh hasil bahwa Beta 

memiliki pengaruh yang signifikan terhadap Return Saham. Sedangkan Tingkat 

Inflasi dan Debt to Equity Ratio (DER) tidak berpengaruh signifikan terhadap 

Return Saham. 

Kata Kunci: Return Saham, Beta, Tingkat Inflasi, Debt to Equity Ratio (DER), 

Sektor Teknologi 
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ABSTRACT 

 

Zasmina Aulia (2024). The Effect of Beta, Inflation Rate, and Debt to Equity 

Ratio (DER) on Stock Returns in Technology Sector Companies Listed on the 

IDX during the period 2021 to 2023. Advisor: Ali Sadikin, SE., MM. 

 This research aims to examine the influence of Beta, Inflation Rate, and 

Debt to Equity Ratio (DER) on Stock Returns in technology sector companies listed 

on the IDX during the period 2021 to 2023. The population in this study was 37 

companies with research samples obtained using peer-to-peer purposive sampling. 

11 companies. The technique for analyzing data uses multiple linear regression. 

 The results of this research that have been carried out show that Beta has a 

significant influence on Stock Returns. Meanwhile, the Inflation Rate and Debt to 

Equity Ratio (DER) do not have a significant effect on Stock Returns. 

Keywords: Stock Return, Beta, Inflation Rate, Debt to Equity Ratio (DER), 

Technology Sector 

  



 
 

vi 
 

DAFTAR ISI 

 
LEMBAR LEGALITAS ................................................................................................ ii 

LEMBAR PENGESAHAN UJIAN SKRIPSI ................................................................ iii 

BERITA ACARA PERBAIKAN SKRIPSI ................................................................... iv 

SURAT PERNYATAAN ................................................................................................v 

KATA PENGANTAR................................................................................................... vi 

ABSTRAKSI .............................................................................................................. viii 

ABSTRACT .....................................................................................................................v 

DAFTAR ISI ................................................................................................................ vi 

DAFTAR GAMBAR .................................................................................................. viii 

DAFTAR GRAFIK ....................................................................................................... ix 

DAFTAR TABEL ...........................................................................................................x 

BAB I PENDAHULUAN ..............................................................................................1 

1.1 Latar Belakang.................................................................................................1 

1.2 Rumusan Masalah .......................................................................................... 14 

1.3 Tujuan Penelitian ........................................................................................... 15 

1.4 Manfaat Penelitian ......................................................................................... 15 

1.5 Sistematika Penulisan .................................................................................... 16 

BAB II TINJAUAN PUSTAKA.................................................................................. 18 

2.1 Landasan Teori .............................................................................................. 18 

2.1.1 Signaling Theory .................................................................................... 18 

2.1.2 Risk and Return ...................................................................................... 19 

2.1.3 Pasar Modal ........................................................................................... 21 

2.1.4 Investasi ................................................................................................. 24 

2.1.5 Saham .................................................................................................... 25 

2.1.6 Risiko Investasi ...................................................................................... 26 

2.1.7 Beta ....................................................................................................... 27 

2.1.8 Tingkat Inflasi ........................................................................................ 29 

2.1.9 Debt To Equity Ratio (DER) ................................................................... 30 

2.1.10 Return Saham......................................................................................... 31 

BAB III KERANGKA KONSEPTUAL ..................................................................... 42 

3.1 Kerangka Konseptual ..................................................................................... 42 

3.2 Hipotesis Penelitian ....................................................................................... 44 

3.2.1 Pengaruh Beta terhadap Return Saham .......................................................... 44 

3.2.2  Pengaruh Tingkat Inflasi terhadap Return Saham ......................................... 45 

3.2.3 Pengaruh DER terhadap Return Saham ......................................................... 46 



 
 

vii 
 

BAB IV METODE PENELITIAN.............................................................................. 48 

4.1 Ruang Lingkup Penelitian .............................................................................. 48 

4.2 Jenis Penelitian .............................................................................................. 48 

4.3 Unit Analisis .................................................................................................. 48 

4.4 Populasi dan Sampel ...................................................................................... 48 

4.5 Variabel dan Definisi Opeasional Variabel ..................................................... 50 

4.6 Teknik Pengumpulan Data ............................................................................. 53 

4.7 Teknik Analisis Data...................................................................................... 53 

BAB V HASIL PENELITIAN DAN ANALISIS ........................................................ 59 

5.1 Gambaran Umum Penelitian .......................................................................... 59 

5.1.1 Identitas Objek Penelitian ....................................................................... 59 

5.2 Hasil dan Analisis .......................................................................................... 64 

5.2.1 Statistik Deskriptif ................................................................................. 64 

5.2.2 Uji Asumsi Klasik .................................................................................. 68 

5.3 Hasil Uji Hipotesis ......................................................................................... 73 

5.1 Analisis Regresi Linier Berganda ............................................................... 73 

5.2 Hasil Uji F ................................................................................................. 74 

5.3 Hasil Uji Koefisien Determinasi (R2) ......................................................... 76 

5.4 Pembahasan Hasil Penelitian .......................................................................... 77 

5.4.1 Beta terhadap Return Saham .................................................................. 77 

5.4.2 Tingkat Inflasi terhadap Return Saham ................................................... 78 

5.4.3 Debt to Equity Ratio terhadap Return Saham .......................................... 80 

5.5 Implikasi Hasil Penelitian .............................................................................. 82 

5.5.1 Implikasi Teoritis ................................................................................... 82 

5.5.2 Implikasi Praktis .................................................................................... 83 

5.6 Keterbatasan Penelitian .................................................................................. 84 

BAB VI PENUTUP ..................................................................................................... 85 

6.1 Kesimpulan.................................................................................................... 85 

6.2 Saran ............................................................................................................. 85 

DAFTAR PUSTAKA ................................................................................................... 87 

LAMPIRAN ................................................................................................................. 90 

 

  



 
 

viii 
 

DAFTAR GAMBAR 

Gambar 3. 1 Kerangka Konseptual ..................................................................... 44 

  

 

 

  



 
 

ix 
 

DAFTAR GRAFIK 

Grafik 1.1 Perkembangan Indeks Sektoral 2021-2023 .......................................... 4 

 

  



 
 

x 
 

DAFTAR TABEL 

Tabel 2. 1 Ringkasan Penelitian Terdahulu ........................................................ 34 

Tabel 4. 1 Kriteria Pemilihan Sampel ................................................................. 49 

Tabel 4. 2 Daftar Perusahaan yang Memenuhi Kriteria dalam Pemilihian Sampel

 .......................................................................................................................... 50 

Tabel 4. 3 Tingkat Autokorelasi (Durbin-Watson).............................................. 56 

Tabel 5. 1 Hasil Analisis Deskriptif Data ........................................................... 64 

Tabel 5. 2 Hasil Uji Normalitas .......................................................................... 69 

Tabel 5. 3 Uji Multikolinearitas ......................................................................... 70 

Tabel 5. 4 Hasil Uji Heteroskedestisitas ............................................................. 71 

Tabel 5. 5 Hasil Uji Autokorelasi ....................................................................... 72 

Tabel 5. 6 Hasil Uji Regresi Linier Berganda ..................................................... 73 

Tabel 5. 7 Hasil Uji F ......................................................................................... 75 

Tabel 5. 8 Hasil Uji t .......................................................................................... 75 

Tabel 5. 9 Hasil Uji Koefisien Determinasi (R²) ................................................. 76 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


	KATA PENGANTAR
	ABSTRAKSI
	ABSTRACT
	DAFTAR ISI
	DAFTAR GAMBAR
	DAFTAR GRAFIK
	DAFTAR TABEL

