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ABSTRACT

Noor Lisnaini (2024). The Effect of Firm Size and Profitability on the Level of
Underpricing at the Initial Public Offering. Advisor: Dr. Asrid Juniar, S.E., M.M.

The study aims to analyze the effect of financial leverage, firm size, and
profitability on the level of underpricing at the initial public offering on the
Indonesia Stock Exchange (IDX) during the period 2020 to 2022. The sample
selection used purposive sampling. The research sample consisted of 123
companies that conducted an initial public offering on the Indonesia Stock
Exchange during the period 2020 to 2022.

The data analysis technique used was multiple linear regression analysis
(ordinary least square) using EViews statistical software version 13. The results of
the study found that the variables firm size and profitability have a significant effect
on the level of underpricing at the initial public offering on the Indonesia Stock
Exchange (IDX) during the period 2020 to 2022, while the other variable, financial
leverage, does not have a significant effect on the level of underpricing at the initial
public offering on the Indonesia Stock Exchange (IDX) during the period 2020 to
2022.

Keywords: Financial Leverage, Firm Size, Profitability, Underpricing, and Initial
Public Offering.
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ABSTRAK

Noor Lisnaini (2024). Pengaruh Firm Size dan Profitabilitas terhadap Tingkat
Underpricing pada saat Initial Public Offering. Pembimbing: Dr. Asrid Juniar, S.E.,
M.M.

Penelitian ini bertujuan untuk menganalisa pengaruh financial leverage,
firm size, dan profitabilitas terhadap tingkat underpricing pada saat initial public
offering di Bursa Efek Indonesia periode 2020 s.d 2022. Penentuan sampel
menggunakan purposive sampling. Sampel penelitian sebanyak 123 perusahaan
yang melakukan initial public offering di Bursa Efek Indonesia periode 2020 s.d
2022.

Teknik analisis data yang digunakan adalah analisis regresi liner berganda
(ordinary least square) menggunakan software statistic EViews versi 13. Hasil
penelitian ditemukan variabel firm size dan profitabilitas berpengaruh signifikan
terhadap tingkat underpricing pada saat initial public offering di Bursa Efek
Indonesia periode 2020 s.d 2022, sedangkan variabel lainnya yaitu financial
leverage berpengaruh tidak signifikan terhadap tingkat underpricing pada saat
initial public offering di Bursa Efek Indonesia periode 2020 s.d 2022.

Kata Kunci: Financial Leverage, Firm Size, Profitabilitas, Underpricing, dan
Initial Public Offering.
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