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ABSTRACT 

Annisa Yulianti (2023). Effect of Cash Flow, Leverage, and Net Working Capital 

on Cash Holding. Advisor: Ali Sadikin. 

This study aims to analyze the effect of cash flow, leverage, and net working 

capital on cash holdings in industrial goods sub-sector companies listed on the 

Indonesia Stock Exchange for the 2017-2021 period. 

Sampling in this study was using purposive sampling technique. Based on 

the existing criteria, 21 industrial goods subsector companies listed on the 

Indonesia Stock Exchange for the 2017-2012 period were found as research 

samples. The data used is secondary data obtained from financial reports published 

on the Indonesian Stock Exchange website. This study uses a multiple linear 

regression model in testing its variables. 

The results of this study prove that cash flow has a significant positive effect 

on cash holdings, while leverage and net working capital have no effect on cash 

holdings. 

Keywords : Cash Flow, Leverage, Net Working Capital, Cash Holding 

  



 
 

ABSTRAKSI 

Annisa Yulianti (2023). Pengaruh Cash Flow, Leverage, dan Net Working Capital 

terhadap Cash Holding. Pembimbing: Ali Sadikin. 

 Penelitian ini bertujuan untuk menganalisis pengaruh cash flow, leverage, 

dan net working capital terhadap cash holding pada perusahaan sub sektor barang 

industri yang terdaftar di Bursa Efek Indonesia periode 2017-2021.  

Pengambilan sampel pada penelitian ini adalah menggunakan teknik 

purposive sampling. Berdasarkan kriteria yang ada, didapatkan 21 perusahaan sub 

sektor barang industri yang terdaftar di bursa efek indonesia periode 2017-2012 

yang menjadi sampel penelitian. Data yang digunakan adalah data sekunder yang 

diperoleh dari laporan keuangan yang dipublikasikan di situs Bursa Efek Indonesia. 

Penelitian ini menggunakan model regresi linear berganda dalam pengujian 

variabelnya.  

Hasil  penelitian ini membuktikan bahwa cash flow berpengaruh positif 

signifikan terhadap cash holding, sedangkan leverage dan net working capital tidak 

berpengaruh terhadap cash holding. 

Kata Kunci : Cash Flow, Leverage, Net Working Capital, Cash Holding 
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