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ABSTRACT 

 

Devana Pangestu (2023). Analysis of Financial Performance Seen from Liquidity, 

Solvabilty, Profitability and Activity Ratios in Coal Mining Companies Listed on 

the Indonesian Stock Exchange for the 2019-2022 Period. 

 

The purpose of this study was to assess the financial performance of coal 

industry subsector companies listed on the IDX for the 2019-2022 period. The 

research subject is financial ratios consisting of 1) Liquidity Ratio, 2) Solvency 

Ratio, 3) Activity Ratio, and 4) Profitability Ratio with the population of this 

research being coal industry subsector companies listed on the Indonesia Stock 

Exchange (BEI) from 2019 until 2022. The sample was selected using a purposive 

sampling method and obtained a sample of 44 from a total population of 11 

companies in the coal industry subsector based on certain criteria there are Adaro 

Energy Tbk, Bara Multi Suksessarana Tbk, Bayan Resources Tbk, Darma Henwa 

Tbk, Golden Energy Mines, Harum Energy Tbk, Indo Tambangraya Megah Tbk, 

Mitrabara Adiperdana Tbk, Samindo Resources Tbk, Petrosea Tbk, and Toba Bara 

Sejahtera Tbk 

The method of this research is quantitative descriptive research, which 

describes the financial performance of coal subsector industrial companies listed 

on the Indonesia Stock Exchange. Analysis is carried out using comparative ratio 

analysis from period to period and between companies, also comparing with 

industry ratios. The variable that contains in this research are current ratio, debt 

to equity ratio, net profit margin and total assets turnover. The research results 

show that in general the liquidity ratios of companies in the coal industry subsector 

are quite good. However, there are 5 companies whose average liquidity ratio is 

always below industry standards, there are Bara Multi Suksessarana Tbk, Darma 

Henwa Tbk, Golden Energy Mines, Petrosea Tbk and Toba Bara Sejahtera Tbk. 

because current debt tends to increase every year. The solvability ratio on average 

are below industry standards. Activity ratios for companies in the coal industry 

subsector on average tend to decline due to declining sales, especially in 2020. 

Profitability ratios on average are below industry standards due to a decrease in 

retained earnings. 

 

Keywords: Ratio Analysis, Financial Performance, Liquidity, Solvability,         

       Activity, Profitability 
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ABSTRAKSI 

 

Devana Pangestu (2023). Analisis Kinerja Keuangan Dilihat Dari Rasio Likuiditas, 

Solvabilitas, Profitabilitas, dan Aktivitas Pada Perusahaan Pertambangan Batu Bara 

Yang Terdaftar Di Bursa Efek Indonesia Periode 2019-2022. 

 

Tujuan penelitian ini adalah untuk menilai kinerja keuangan perusahaan 

subsektor industri batubara yang terdaftar di BEI periode tahun 2019-2022. Subjek 

penelitian adalah rasio keuangan yang terdiri dari 1) Rasio Likuiditas, 2) Rasio 

Solvabilitas, 3) Rasio Aktivitas, dan 4) Rasio Profitabilitas dengan populasi dari 

penelitian ini adalah perusahaan subsektor industri batubara yang terdaftar di Bursa 

Efek Indonesia (BEI) dari tahun 2019 hingga 2022. Sampel dipilih dengan 

menggunakan metode purposive sampling dan memperoleh sampel sebanyak 44 

perusahaan sub sektor industri batubara pada Bursa Efek Indonesia dengan total 

populasi sebanyak 11 perusahaan sub sektor industri batubara berdasarkan kriteria 

tertentu yaitu Adaro Energy Tbk, Bara Multi Suksessarana Tbk, Bayan Resources 

Tbk, Darma Henwa Tbk, Golden Energy Mines, Harum Energy Tbk, Indo 

Tambangraya Megah Tbk, Mitrabara Adiperdana Tbk, Samindo Resources Tbk, 

Petrosea Tbk, dan Toba Bara Sejahtera Tbk. 

Metode dari penelitian ini adalah penelitian deskriptif kuantitatif, yang 

menggambarkan mengenai kinerja keuangan perusahaan industri sub sektor 

batubara yang terdaftar di Bursa Efek Indonesia. Analisis dilakukan dengan 

menggunakan analisis rasio perbandingan dari periode ke periode maupun antar 

perusahaan, juga membandingkan dengan standar industri. Variabel pada penelitian 

ini adalah current ratio, debt to equity ratio, net profit margin dan total assets 

turnover. Hasil penelitian menunjukkan bahwa secara garis besar rasio likuiditas 

dari perusahaan subsektor industri batubara sudah cukup baik. Namun terdapat 5 

perusahaan yang rata-rata rasio likuiditasnya selalu berada dibawah standar industri 

yaitu Perusahaan Bara Multi Suksessarana Tbk, Darma Henwa Tbk, Golden Energy 

Mines, Petrosea Tbk dan Toba Bara Sejahtera Tbk. dikarenakan utang lancar yang 

cenderung naik setiap tahunnya. Rasio solvabilitas secara rata-rata keseluruhan 

berada dibawah standar industri selama empat periode. Rasio Aktivitas untuk 

perusahaan subsektor industri batubara secara rata-rata cenderung mengalami 

penurunan akibat dari penjualan yang menurun terutama untuk tahun 2020. Rasio 

Profitabilitas secara rata-rata berada dibawah standar industri dikarenakan 

penurunan saldo laba. 

 

Kata Kunci: Analisis Rasio, Kinerja Keuangan, Likuiditas, Solvabilitas,   

           Aktivitas, Profitabilitas 



 

 

ix 

 

DAFTAR ISI 

KATA PENGANTAR ............................................................................................. i 

ABSTRACT ............................................................................................................ vii 

ABSTRAKSI ....................................................................................................... viii 

DAFTAR ISI .......................................................................................................... ix 

DAFTAR TABEL .................................................................................................. xi 

DAFTAR GAMBAR ........................................................................................... viii 

DAFTAR LAMPIRAN…………………………………………………………...ix 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1 Latar Belakang ............................................................................................ 1 

1.2 Perumusan Masalah ................................................................................... 11 

1.3 Tujuan Penelitian ....................................................................................... 12 

1.4 Manfaat Penelitian ..................................................................................... 12 

1.4.1 Manfaat Teoritis ........................................................................................ 12 

1.4.2 Manfaat Praktis ......................................................................................... 12 

1.5 Sistematika Penulisan ................................................................................ 13 

BAB II TINJAUAN PUSTAKA ........................................................................... 14 

2.1 Landasan Teori .......................................................................................... 14 

2.1.1  Standar Akuntansi .................................................................................. 14 

2.2 Penelitian Terdahulu ................................................................................. 40 

BAB III KERANGKA KONSEPTUAL ............................................................... 43 

3.1 Kerangka Konseptual ................................................................................ 43 

BAB IV METODE PENELITIAN ....................................................................... 46 

4.1 Ruang Lingkup Penelitian .......................................................................... 46 

4.2 Jenis Penelitian .......................................................................................... 46 



x 

 

 

 

4.3 Tempat Penelitian....................................................................................... 46 

4.4 Unit Analisis............................................................................................... 47 

4.5 Populasi dan Sampel ................................................................................. 47 

4.6 Variabel dan Definisi Operasional Variabel ............................................. 51 

4.6.1 Variabel Dependen (Y) ............................................................................. 51 

4.7 Teknik Pengumpulan Data ........................................................................ 53 

4.8 Teknik Analisis Data ................................................................................. 53 

BAB V ................................................................................................................... 54 

5.1 Gambaran Umum Obyek Penelitian .......................................................... 54 

5.1.1 Gambaran Umum Bursa Efek Indonesia ................................................ 54 

5.1.1 Gambaran Umum Perusahaan Pertambangan Sub Sektor Batubara ...... 63 

5.2    Analisis dan Pembahasan ............................................................................. 69 

5.2.1 Analisis Rasio Keuangan .......................................................................... 70 

5.3    Implikasi Penelitian .................................................................................... 100 

5.4    Keterbatasan Penelitian .............................................................................. 102 

BAB VI ............................................................................................................... 103 

6.1   Kesimpulan ................................................................................................. 103 

6.2. Saran ............................................................................................................. 106 

DAFTAR PUSTAKA ......................................................................................... 107 

 

 

 

                                                                                                                   



 

 

xi 

 

DAFTAR TABEL 

 

Tabel 2.1 Tabel Standar Industri Rasio Likuiditas ............................................... 35 

Tabel 2.2 Tabel Standar Industri Rasio Solvabilitas  ............................................ 35 

Tabel 2.3 Tabel Standar Industri Rasio Aktivitas  ................................................ 35 

Tabel 2.4 Tabel Standar Industri Rasio Profitabilitas  .......................................... 35 

Tabel 2.5 Tabel Matrik Penelitian Terdahulu  ...................................................... 36 

Tabel 4.1 Tabel Daftar Populasi Perusahaan  ....................................................... 35 

Tabel 4.2 Tabel Kriteria Sampel Penelitian  ......................................................... 35 

Tabel 4.3 Tabel Daftar Sampel Perusahaan  ......................................................... 36 

Tabel 5.1 Tabel Sejarah Perkembangan Pasar Modal  .......................................... 56 

Tabel 5.2 Tabel Sektor-sektor yang Terdaftar di BEI............................................63 

Tabel 5.3 Tabel Daftar Perusahaan yang Terpilih Sebagai Sampel  ..................... 65 

Tabel 5.4 CR Perusahaan Batubara Tahun 2019-2022  ........................................ 71 

Tabel 5.5 DER Perusahaan Batubara Tahun 2019-2022........................................78 

Tabel 5.6 TATO Perusahaan Batubara Tahun 2019-2022.....................................85 

Tabel 5.7 NPM Perusahaan Batubara Tahun 2019-2022.......................................95 

 

 

 

 

 

 



xii 

 

 

 

DAFTAR GAMBAR 

Gambar 3.1 Kerangka Konseptual ........................................................................ 40 

Gambar 4.1 Sampel Perusahaan ............................................................................ 42 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

xiii 

 

 

 

DAFTAR LAMPIRAN 

Lampiran 1 Perhitungan Current Ratio.................................................................. 97 

Lampiran 2 Perhitungan Debt to Equity Ratio ....................................................... 98 

Lampiran 3 Perhitungan Net Profit Margin ......................................................... 101 

Lampiran 4 Perhitungan Total Assets Turnover................................................... 102 

 


