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ABSTRACT

Norhasanah (2023). Comparative Analysis of Financial Performance Before and
After Acquisition of Non-Bank Companies Listed on the Indonesian Stock Exchange
for the 2017-2019 Period. Supervisor: Sufi Jikrillah.

This study aims to analyze the comparison of financial performance before
and after the acquisition. The company's financial performance is measured
through financial ratios using the variables Current Ratio (CR), Debt to Equity
Ratio (DER), Total Assets Turn Over (TATO), Return On Assets (ROA), and
Earning Per Share (EPS).

The population in this study are all non-bank companies listed on the
Indonesia Stock Exchange that made acquisitions in 2017-2019. The sampling
technique used a purposive sampling method, so that a sample of 20 companies that
made acquisitions in 2017-2019 was obtained. This research was tested using the
Wilcoxon Signed Rank Test with SPSS ver. 26.

The research results show that there are no significant differences in the
financial ratios Current Ratio (CR), Debt to Equity Ratio (DER), Total Assets Turn
Over (TATO), Return on Assets (ROA), and Earning Per Share (EPS) for testing 2
years before and 2 years after the acquisition.

Keywords: Acquisition, Financial Performance, Financial Ratios
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ABSTRAKSI

Norhasanah (2023). Analisis Perbandingan Kinerja Keuangan Sebelum Dan
Sesudah Akuisisi Pada Perusahaan Non Bank Yang Terdaftar Di Bursa Efek
Indonesia Periode 2017-2019. Pembimbing: Sufi Jikrillah.

Penelitian ini bertujuan untuk menganalisis perbandingan kinerja keuangan
sebelum dan sesudah melakukan akuisisi. Kinerja keuangan perusahaan diukur
melalui rasio keuangan dengan menggunakan variabel Current Ratio (CR), Debt to
Equity Ratio (DER), Total Assets Turn Over (TATO), Return On Assets (ROA),
dan Earning Per Share (EPS).

Populasi dalam penelitian ini adalah seluruh perusahaan non bank yang
terdaftar di Bursa Efek Indonesia yang melakukan akuisisi pada tahun 2017-2019.
Teknik pengambilan sampel menggunakan metode purposive sampling, sehingga
didapatkan sampel sebanyak 20 perusahaan yang melakukan akuisisi pada tahun
2017-2019. Penelitian ini diuji menggunakan Wilcoxon Signed Rank Test dengan
alat bantu SPSS ver. 26.

Hasil penelitian menunjukkan bahwa tidak ada perbedaan yang signifikan
pada rasio keuangan Current Ratio (CR), Debt to Equity Ratio (DER), Total Assets
Turn Over (TATO), Return on Assets (ROA), dan Earning Per Share (EPS) untuk
pengujian 2 tahun sebelum dan 2 tahun sesudah dilakukannya akuisisi.

Kata Kunci: Akuisisi, Kinerja Keuangan, Rasio Keuangan
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