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ABSTRACT

Fauzi (2024). Analysis of the Effect of Risk Level, Inflation, Exchange Rate and
Composite Stock Price Index on the Performance of Sharia Stock Mutual Funds in
the Financial Services Authority. Advisor: Meina Wulansari Yusniar.

This study aims to test and analyze the effect of risk level, inflation,
exchange rate, and the composite stock price index on the performance of Islamic
stock mutual funds for the 2019-2021 period.

In this study, researchers used the Treynor method to calculate the
performance of Islamic stock mutual funds. The method used in this research is
multiple linear regression analysis. The data analysis tool used is SPSS, the sample
in this study amounted to 31 Islamic stock mutual funds obtained using purposive
sampling method.

The results showed that the risk level variable had a positive effect on the
performance of Islamic stock mutual funds, while the exchange rate variable and
the composite stock price index had a negative effect on the performance of Islamic
stock mutual funds for the 2019-2021 period and SPSS excluded the inflation
variable because the inflation variable was highly correlated with other
independent variables to overcome multicollinearity.

Keywords: Risk Level, Inflation, Exchange Rate, Composite Stock Price Index,
Mutual Fund Performance
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ABSTRAKSI

Fauzi (2024). Analisis Pengaruh Tingkat Risiko, Inflasi, Nilai Tukar dan Indeks
Harga Saham Gabungan terhadap Kinerja Reksadana Saham Syariah di Otoritas
Jasa Keuangan. Pembimbing: Meina Wulansari Yusniar.

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh tingkat
risiko, inflasi, nilai tukar, dan indeks harga saham gabungan terhadap kinerja
reksadana saham syariah periode 2019-2021.

Dalam penelitian ini Peneliti menggunakan metode Treynor untuk
menghitung kinerja dari reksadana saham syariah. Metode yang digunakan dalam
penelitian ini adalah analisis regresi linear berganda. Alat analisis data yang
digunakan adalah SPSS, sampel dalam penelitian ini berjumlah 31 reksadana saham
syariah yang diperoleh menggunakan metode purposive sampling.

Hasil penelitian menunjukkan bahwa variabel tingkat risiko berpengaruh
positif terhadap kinerja reksadana saham syariah, sedangkan variabel nilai tukar
dan indeks harga saham gabungan berpengaruh negatif terhadap kinerja reksadana
saham syariah periode 2019-2021 dan SPSS mengecualikan variabel inflasi karena
variabel inflasi berkorelasi tinggi dengan variabel independen lain untuk mengatasi
multikolinieritas.

Kata Kunci: Tingkat Risiko, Inflasi, Nilai Tukar, Indeks Harga Saham Gabungan,
Kinerja Reksadana
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