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ABSTRACT 

 

Hana Khalishah Hanun (2023). “The Influence of Profitability, Capital Structure, 

Liquidity, and Firm Size on Firm Value (Empirical Study on Public Companies 

on Energy Sector, Sub-Industry Coal Production on The IDX for the period 2019-

2021)”. 

Advisor: Dr. Hj. Ade Adriani, SE., M.Si, Ak, CA 

 

This study is aimed to know and to prove the influence of Profitability, 

Capital Structure, Liquidity, and Firm Size on Firm Value Value (Empirical Study 

on Public Companies on Energy Sector, Sub-Industry Coal Production on The 

IDX for the period 2019-2021)”. 

The population in this study were all energy sector, sub-industry coal 

production companies listed on the Indonesia Stock Exchange (IDX) from 2019 

to 2021. The sample in this study was 18 selected companies with data from 2019-

2021. The type of data used in this study is secondary data in the form of 

documentation of the annual report of Energy Sector, Sub-Industry Coal 

Production Companies listed on the Indonesia Stock Exchange (IDX) from 2019 

to 2021. The method of analysis used in this study is multiple linear regression 

analysis. 

The result of this study showed that Profitability, Capital Structure, and 

firm size had an effect on firm value, while liquidity had no effect on firm value. 

Keyword: Profitability, Capital Structure, Liquidity, Firm Size, Firm Value 

 

 

 

 

 

 

 

 



 
 

ix 

 

ABSTRAKSI 

Hana Khalishah Hanun (2023). “Pengaruh Profitabilitas, Struktur Modal, 

Likuiditas, dan Ukuran Perusahaan Terhadap Nilai Perusahaan Publik (Studi 

Empiris Pada Perusahaan Publik Tercatat di Sektor Energy Sub Industri Produksi 

Batu Bara Tahun 2019-2021)”. 

Pembimbing: Dr. Hj. Ade Adriani, SE., M.Si, Ak, CA 

Penelitian ini bertujuan untuk mengetahui dan membuktikan pengaruh 

profitabilitas, struktur modal, likuiditas, dan ukuran perusahaan terhadap nilai 

perusahaan (studi empiris pada perusahaan publik tercatar di sektor energy sub 

industri produksi batu bara tahun 2019-2021). 

Populasi dalam penelitian ini adalah seluruh perusahaan sektor energy 

sub industri produksi batu bara tahun 2019-2021. Sampel dalam penelitian ini 

sebanyak 18 perusahaan terpilih dengan data dari tahun 2019-2021. Jenis data 

yang digunakan dalam penelitian ini adalah data sekunder berupa dokumentasi 

Laporan Tahunan (Annual Report) perusahaan sektor energy sub industri produksi 

batu bara tahun 2019-2021. Metode analisis yang digunakan dalam penelitian ini 

adalah analisis regresi berganda. 

Hasil penelitian menunjukkan bahwa profitabilitas, struktur modal, dan 

ukuran perusahaan berpengaruh terhadap nilai perusahaan, sedangkan likuiditas 

tidak berpengaruh terhadap nilai perusahaan. 

 

Kata Kunci: Profitabilitas, Struktur Modal, Likuiditas, Ukuran Perusahaan, Nilai  

                     Perusahaan 

 

 

 

 

 

 

 

 



 
 

x 

 

DAFTAR ISI 

 

HALAMAN SAMPUL 

LEMBAR LEGALITAS ...................................................................................... i 

LEMBAR PENGESAHAN UJIAN SKRIPSI .................................................. ii 

LEMBAR BERITA ACARA PERBAIKAN SKRIPSI .................................. iii 

SURAT PERNYATAAN ORISINALITAS  .................................................... vi 

KATA PENGANTAR ......................................................................................... v 

ABSTRACT ....................................................................................................... viii 

ABSTRAKSI ....................................................................................................... ix   

DAFTAR ISI ........................................................................................................ x 

DAFTAR TABEL ............................................................................................ xiv 

DAFTAR GAMBAR ......................................................................................... xv   

DAFTAR LAMPIRAN .................................................................................... xvi 

BAB I PENDAHULUAN .................................................................................... 1 

1.1. Latar Belakang ...................................................................................... 1 

1.2. Rumusan Masalah .............................................................................. 14 

1.3. Tujuan Penelitian ................................................................................ 14 

1.4. Manfaat Penelitian .............................................................................. 15 

1.5. Sistematika Pembahasan .................................................................... 16 

BAB II TINJAUAN PUSTAKA ....................................................................... 18 

2.1. Landasan Teori .................................................................................. 18 

2.1.1. Teori Sinyal ................................................................................... 18 

2.1.2. Nilai Perusahaan ............................................................................ 19 

2.1.2.1. Definisi ....................................................................................... 19 

2.1.2.2. Jenis-jenis Nilai Perusahaan ....................................................... 20 

2.1.2.3. Faktor-faktor yang Mempengaruhi Nilai Perusahaan ................ 22 

2.1.2.4. Alat Ukur Nilai Perusahaan ........................................................ 24 

2.1.3. Kinerja Keuangan.......................................................................... 26 

2.1.4. Rasio Keuangan ............................................................................ 27 

2.1.4.1. Rasio Profitabilitas ..................................................................... 29 



 
 

xi 

 

2.1.4.2. Struktur Modal ........................................................................... 35 

2.1.4.3. Likuiditas .................................................................................... 41 

2.1.5. Ukuran Perusahaan........................................................................ 45 

2.2.Hasil Penelitian Sebelumnya .............................................................. 46 

BAB III  KERANGKA KONSEPTUAL DAN HIPOTESIS PENELITIAN 50 

3.1. Kerangka Konseptual (Model Penelitian) .......................................... 50 

3.2. Hipotesis Penelitian ............................................................................ 53 

3.2.1. Pengaruh Profitabilitas Terhadap Nilai Perusahaan ...................... 53 

3.2.2. Pengaruh Struktur Modal Terhadap Nilai Perusahaan .................. 54 

3.2.3. Pengaruh Likuiditas Terhadap Nilai Perusahaan .......................... 54 

3.2.4. Pengaruh Ukuran Perusahaan Terhadap Nilai Perusahaan ........... 55 

BAB IV METODE PENELITIAN .................................................................. 57 

4.1. Ruang Lingkup Penelitian ................................................................. 57 

4.2. Jenis Penelitian .................................................................................. 57 

4.3. Tempat/ Lokasi Penelitian ................................................................. 57 

4.4. Unit Analisis ...................................................................................... 57 

4.5. Populasi dan Sampel .......................................................................... 58 

4.5.1. Populasi ......................................................................................... 58 

4.5.2. Sampel ........................................................................................... 59 

4.6. Variabel dan Definisi Operasional Variabel ....................................... 61 

4.6.1. Variabel Dependen (Y) ................................................................. 61 

4.6.2. Variabel Independen (X) ............................................................... 61 

4.7. Teknik Pengumpulan Data ................................................................ 64 

4.8. Teknik Analisis Data ......................................................................... 65 

4.8.1. Statistik Deskriptif ........................................................................ 65 

4.8.2. Uji Asumsi Klasik ......................................................................... 65 

4.8.2.1. Uji Normalitas ............................................................................ 65 

4.8.2.2.Uji Autokorelasi .......................................................................... 66 

4.8.2.3. Uji Multikolonieritas .................................................................. 67 

4.8.2.4.Uji Heteroskedastisitas ................................................................ 68 

4.8.3. Analisis Regresi Linier Berganda ................................................. 68 



 
 

xii 

 

4.8.4. Uji Kesesuaian Model ................................................................... 69 

4.8.4.1.Uji Koefisien Determinasi (R2) .................................................. 69 

4.8.5. Pengujian Hipotesis Penelitian ...................................................... 69 

BAB V HASIL PENELITIAN & ANALISIS ................................................. 71 

5.1. Gambaran Umum Obyek Penelitian .................................................. 71 

5.1.1. Gambaran Umum Bursa Efek Indonesia ....................................... 71 

5.1.2. Gambaran Umum Perusahaan Sektor Energy di BEI ................... 83 

5.1.2.1. Identitas Perusahaan yang Diteliti .............................................. 83 

5.1.2.2. Gambaran Umum Kondisi Keuangan Perusahaan Sampel pada 

Periode 2019-2021 .................................................................................. 88 

5.1.2.3. Gambaran Umum Data Rata-rata Variabel Y dan X Penelitian 

Tahun 2019-2021 .................................................................................... 91 

5.2. Hasil Penelitian dan Analisis ............................................................. 93 

5.2.1. Statistik Deskriptif ......................................................................... 93 

5.2.1.1. Nilai Perusahaan ......................................................................... 94 

5.2.1.2. Deskripsi Data Profitabilitas (X1) .............................................. 95 

5.2.1.3. Deskripsi Data Struktur Modal (X2) .......................................... 96 

5.2.1.4. Deskripsi Data Likuiditas ........................................................... 97 

5.2.1.5. Deskripsi Data Ukuran Perusahaan ............................................ 98 

5.2.2. Uji Asumsi Klasik ......................................................................... 99 

5.2.2.1. Uji Normalitas ............................................................................ 99 

5.2.2.2. Uji Multikolonieritas ................................................................ 100 

5.2.2.3. Uji Heteroskedastisitas ............................................................. 102 

5.2.2.4. Uji Autokorelasi ....................................................................... 103 

5.2.3. Hasil Analisis Regresi Linear Berganda ..................................... 104 

5.2.4. Hasil Uji Kesesuaian Model ........................................................ 106 

5.2.4.1.  Koefisien Determinasi (R square) ........................................... 106 

5.2.5. Hasil Pengujian Hipotesis ........................................................... 107 

5.2.5.1.  Uji Statistik t (t test) ................................................................ 107 

5.2.6. Pembahasan Hasil Penelitian ...................................................... 108 

5.2.6.1.  Pengaruh Profitabilitas (X1) Terhadap Nilai Perusahaan ....... 109 

5.2.6.2.  Pengaruh Struktur Modal (X2) Terhadap Nilai Perusahaan ..... 110 



 
 

xiii 

 

5.2.6.3.  Pengaruh Likuiditas (X3) Terhadap Nilai Perusahaan ............. 112 

5.2.6.4.Pengaruh Ukuran perusahaan (X4) Terhadap Nilai Perusahaan 114 

5.3. Implikasi Hasil Penelitian ................................................................ 115 

5.3.1. Implikasi Teoritis ........................................................................ 115 

5.3.2. Implikasi Praktis .......................................................................... 116 

5.4. Keterbatasan Penelitian ................................................................... 117 

BAB VI PENUTUP .......................................................................................... 118 

6.1. Kesimpulan ...................................................................................... 118 

6.2. Saran ................................................................................................ 119 

DAFTAR PUSTAKA ...................................................................................... 120   

LAMPIRAN ..................................................................................................... 126 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

xiv 

 

DAFTAR TABEL 

Tabe l. 1 PBV Pada Beberapa Perusahaan Sektor Energy yang Terdaftar di BEI 

Tahun 2019-2021 .................................................................................. 4 

Tabel 1.2 Rata-rata Harga Acuan Komoditas Tahun 2019-2021 .......................... 6 

Tabel 1.3 Data PDB Nasional Indonesia Menurut Lapangan Usaha Atas Dasar 

Harga Berlaku Pada Tahun 2021 ........................................................ 12 

Tabel 2.1 Hasil Penelitian Sebelumnya .............................................................. 46 

Tabel 4.1 Populasi Penelitian  ............................................................................. 58 

Tabel 4.2 Jumlah Populasi dan Sampel Penelitian.............................................. 59 

Tabel 4.3 Daftar Perusahaan yang Diteliti  ......................................................... 60 

Tabel 5.1 Perkembangan Pasar Modal di Indonesia ........................................... 72 

Tabel 5.2 Sektor Perusahaan Menurut JASICA  ................................................. 78 

Tabel 5.3 Sektor Perusahaan di BEI Terkini (IDX-IC)  ...................................... 80 

Tabel 5.4 Pertumbuhan Jumlah Perusahaan di BEI Tahun 2017-2021 .............. 82 

Tabel 5.5 Identitas Perusahaan yang Diteliti ...................................................... 83 

Tabel 5.6. Total Rata-rata Kondisi Keuangan Perusahaan yang Diteliti Pada 

Periode 2019-2021  ............................................................................. 88 

Tabel 5.7 Data Rata-rata Variabel Y & X Pada Perusahaan yang Diteliti .......... 91 

Tabel 5.8 Hasil Analisis Statistik Deskriptif  ...................................................... 94 

Tabel 5.9 Hasil Uji Normalitas (Kolmogorv-Smirnov) .................................... 100   

Tabel 5.10 Hasil Uji Multikolonieritas ............................................................. 101 

Tabel 5.11 Hasil Uji Autokorelasi  ................................................................... 103 

Tabel 5.12 Hasil Uji Regresi Linier Berganda .................................................. 104   

Tabel 5.13 Hasil Uji Koef. Determinasi (R Square) ......................................... 106   

Tabel 5.14 Hasil Pengujian Hipotesis  .............................................................. 107 

 

 

 

 



 
 

xv 

 

DAFTAR GAMBAR 

Gambar 1.1 Pergerakan PBV Perusahaan Sektor Energy ..................................... 3 

Gambar 3.1 Kerangka Konseptual Penelitian ..................................................... 52 

Gambar 3.2 Model Penelitian ............................................................................. 56 

Gambar 5.1 Struktur Organisasi di BEI .............................................................. 77 

Gambar 5.2 Uji Heteroskedastisitas .................................................................. 102 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

xvi 

 

DAFTAR LAMPIRAN 

Lampiran 1 Tabulasi Variabel Penelitian .......................................................... 123 

Lampiran 2 Analisis Statistik Deskritif ............................................................. 125 

Lampiran 3 Uji Normalitas  .............................................................................. 126 

Lampiran 4 Uji Multikolinearitas...................................................................... 126 

Lampiran 5 Uji Heteroskedastisitas .................................................................. 127 

Lampiran 6 Uji Autokorelasi ............................................................................ 127 

Lampiran 7 Uji Regresi Linier Berganda .......................................................... 128 

Lampiran 8 Uji Hipotesis t (t test)..................................................................... 128 

Lampiran 9 Uji Koefisien Determinasi ............................................................. 129 

 

 

 

 

 

 


