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ABSTRAK

Muhamad Hawaldi, Program Magister Akuntansi Universitas Lambung Mangkurat
Banjarmasin, PENGARUH GOOD CORPORATE GOVERNANCE TERHADAP NILAI
PERUSAHAAN DENGAN PROFITABILITAS SEBAGAI VARIABEL INTERVENING
(Studi pada Sektor Perbankan yang Terdaftar di Bursa Efek Indonesia Periode 2018 —
2020). Syaiful Hifni (Pembimbing 1) dan Ayu Oktaviani (Pembimbing 2)

Tujuan penelitian ini adalah untuk menguji dan menganalisis pengaruh good corporate
governance terhadap nilai perusahaan dengan profitabilitas sebagai variabel intervening.
Penerapan GCG pada perusahaan perbankan umum diyakini mampu meningkatkan kinerja
profitabilitas dan berdampak langsung pada nilai perusahaan.

Jenis penelitian termasuk dalam penelitian eksplanatori. Populasi adalah perbankan
umum yang terdaftar di BEI periode 2018-2020 sebanyak 45 bank. Teknik sampling dengan
purposive sampling didapat ukuran sampel sebanyak 25 bank umum. Unit analisis adalah data
keuangan dan laporan tahuan perusahaan perbankan umum. Analisis data menggunakan
analisis jalur dengan pengujian hipotesis menggunakan uji t.

Hasil uji hipotesis dengan analsisis jalur didapatkan good corporate governance
berpengaruh signifikan terhadap nilai perusahaan. Good corporate governance berpengaruh
signifikan terhadap profitabilitas-ROA. Profitabilitas-ROA berpengaruh signifikan terhadap
nilai perusahaan. Hasil uji sobel didapatkan bahwa variable Profitabilitas-ROA tidak
memediasi pengaruh good corporate governance berpengaruh signifikan terhadap nilai
perusahaan.

Kesimpulan penelitian ini adalah terdapat pengaruh good corporate governance terhadap
profitabilitas dan nilai perusahaan. Akan tetapi variable Profitabilitas-ROA tidak memediasi
pengaruh good corporate governance berpengaruh signifikan terhadap nilai perusahaan.

Kata kunci: good corporate governance, profitabilitas, return on asset (ROA), nilai
perusahaan



ABSTRACT

Muhamad Hawaldi, Masters Program in Accounting, Lambung Mangkurat University,
Banjarmasin, THE EFFECT OF GOOD CORPORATE GOVERNANCE ON
CORPORATE VALUE WITH PROFITABILITY AS VARIABLE INTERVENING
(Study on the Banking Sector Listed on the Indonesia Stock Exchange for 2018
— 2020 period). Syaiful Hifni as advisor dan Ayu Oktaviani as advisor co.

The study was purpose to examine and analyze the effect of good corporate governance
on corporate value with profitability as an intervening variable. The implementation of GCG
in general banking companies is believed to be able to improve profitability performance and
have a direct impact on company value.

Research is included in explanatory research. As population is general banking listed on
the Indonesia Stock Exchange for 2018-2020 period as many as 45 banks. Sampling technique
with purposive sampling obtained a sample size of 25 banks. The unit of analysis is the
financial statement and annual reports of general banking companies. Data analysis using path
analysis with hypothesis testing using t test.

Results of hypothesis testing using path analysis showed that good corporate governance
has a significant effect on corporate value. Good corporate governance has a significant effect
on profitability-ROA. Profitability-ROA has a significant effect on corporate value. Sobel test
results found that the variable Profitability-ROA does not mediate the effect of good corporate
governance has a significant effect on corporate value.

As conclusion there is an effect of good corporate governance on profitability and
corporate value. However, the Profitability-ROA variable does not mediate the effect of good
corporate governance, which has a significant effect on corporate value.

Key words: good corporate governance, profitability, return on asset ratio, corporate value
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