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ABSTRACT 
 

Elfa Riyani Maulida (2023). Comparison of the Performance of Islamic Mutual 

Funds Managed Foreign and Local Investment Managers In Indonesia Advisor : 

Dr. Fifi Swandari, S.E, M.Si. 

This study aims to analyze the performance of money market, equity, fixed 

income and mixed Islamic mutual funds managed foreign and local investment 

managers in Indonesia. The index used as a parameter for measuring performance 

is the Sharpe Index. The method used in this research is quantitative. 

Hypothesis testing was carried out using the Independent Sample T Test and 

Mann Whitney with SPSS 25 to find out whether there are differences in the 

performance of Islamic mutual funds managed by foreign and local investment 

managers in Indonesia. The selected sample used purposive sampling method and 

obtained a sample consisting of 8 money market Islamic mutual funds, 17 equity 

Islamic mutual funds, 11 fixed income Islamic mutual funds and 8 mixed Islamic 

mutual funds. 

The results showed that there were differences in the performance of money 

market mutual funds and sharia fixed mutual funds managed foreign and local 

investment managers in Indonesia using the Sharpe index, while  sharia  equity 

mutual funds and mixed sharia mutual funds did not show differences in the 

performance of mutual funds managed foreign and local investment managers In 

Indonesia uses the Sharpe Index. 

Keywords: Performance of money market sharia mutual funds, equity, fixed and 

mixed income, foreign and local investment managers, Sharpe Index, Independent 

Sample T Test, Mann Whitney. 
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ABSTRAKSI 

 

Elfa Riyani Maulida (2023). Perbandingan Kinerja Reksa Dana Syariah Yang  

Dikelola Manajer Investasi Asing Dan Lokal Di Indonesia. Pembimbing : Dr Fifi 

Swandari, S.E, M.Si. 

Penelitian ini bertujuan untuk menganalisis kinerja reksa dana syariah jenis 

pasar uang, saham,pendapatan tetap dan campuran yang dikelola manajer investasi 

asing dan lokal di Indonesia. Indeks yang digunakan sebagai parameter pengukuran 

kinerja adalah Indeks Sharpe. Metode yang digunakan dalam penelitian ini adalah 

komparatif.  

Pengujian hipotesis dilakukan menggunakan Independent Sample T Test 

dan Mann Whitney dengan SPSS 25 untuk mengetahui apakah terdapat perbedaan 

kinerja reksa dana syariah yang dikelola oleh manajer investasi asing dan lokal di 

Indonesia. Sampel yang dipilih menggunakan metode purposive sampling dan 

memperoleh sampel yang terdiri dari 8 reksa dana syariah pasar uang, 17 reksa dana 

syariah saham, 11 reksa dana syariah pendapatan tetap dan 8 reksa dana syariah 

campuran.  

Hasil penelitian menunjukkan bahwa terdapat perbedaaan kinerja reksa 

dana syariah pasar uang dan pendapatan tetap yang dikelola manajer investasi asing 

dan lokal di Indonesia menggunakan Indeks Sharpe, sedangkan reksa dana syariah 

saham dan campuran tidak terdapat perbedaan kinerja reksa dana yang dikelola 

manajer investasi asing dan lokal di Indonesia menggunakan Indeks Sharpe. 

Kata Kunci: Kinerja reksa dana syariah pasar uang, saham, pendapatan tetap dan 

campuran, manajer investasi asing dan lokal, Indeks Sharpe, Independent Sample T 

Test, Mann Whitney. 
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