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ABSTRACT 

Mahmudah (2023), Factors Affecting Corporate Value of Issuers in the Energy 

Sector During the Covid-19 Pandemic. 

Advisor : Dr. Meina Wulansari Yusniar, SE, M.Si. 

This study aims to determine and analyze the effect of capital expenditure, 

leverage, managerial ownership, institutional ownership, and corporate social 

responsibility on firm value. The independent variables used in this study are 

capital expenditure, leverage, managerial ownership, institutional ownership, and 

corporate social responsibility. Meanwhile, the dependent variable used in this 

study is company value as measured using Price to Book Value (PBV). 

The population of this study is energy sector companies listed on the 

Indonesia Stock Exchange in the 2020-2021 period. Based on the purposive 

sampling method, the samples obtained were 20 companies based on certain 

criteria so 40 observations were obtained. The analysis technique in this study 

used multiple linear regression analysis through the SPSS program, 

The results of the study show that capital expenditure has no effect and is 

not significant on firm value, leverage has a positive and significant effect on firm 

value, managerial ownership has no effect and is not significant on firm value, 

institutional ownership has a positive and significant effect on firm value, and 

corporate social responsibility no effect and not significant to the value of the 

company. 

Keywords : Firm Value, Capital Expenditure, Leverage, Managerial Ownership, 

Institutional Ownership, Corporate Social Responsibility 

  



ABSTRAKSI 

Mahmudah (2023), Faktor yang Mempengaruhi Nilai Perusahaan pada Emiten 

Sektor Energi Selama Masa Pandemi Covid-19.  

Pembimbing : Dr. Meina Wulansari Yusniar, SE, M.Si. 

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh 

capital expenditure, leverage, kepemilikan manajerial, kepemilikan institusional, 

dan corporate social responsibility terhadap nilai perusahaan. Variabel 

Independen yang digunakan dalam penelitian ini adalah capital expenditure, 

leverage, kepemilikan manajerial, kepemilikan institusional, dan corporate social 

responsibility. Sedangkan variabel dependen yang digunakan dalam penelitian ini 

adalah nilai perusahaan yang diukur menggunakan Price to Book Value (PBV). 

Populasi dari penelitian ini adalah perusahaan sektor energi yang terdaftar di 

Bursa Efek Indonesia pada periode 2020-2021. Berdasarkan metode purposive 

sampling, sampel yang diperoleh adalah 20 perusahaan berdasarkan kriteria 

tertentu sehingga diperoleh 40 observasi. Teknik analisis dalam penelitian ini 

menggunakan analisis regresi linier berganda melalui program SPSS.  

Hasil penelitian menunjukkan bahwa capital expenditure tidak berpengaruh 

dan tidak signifikan terhadap nilai perusahaan, leverage berpengaruh positif dan 

signifikan terhadap nilai perusahaan, kepemilikan manajerial tidak berpengaruh 

dan tidak signifikan terhadap nilai perusahaan, kepemilikan institusional 

berpengaruh positif dan signifikan terhadap nilai perusahaan, dan corporate social 

responsibility tidak berpengaruh dan tidak signifikan terhadap nilai perusahaan. 

Kata Kunci : Nilai Perusahaan, Capital Expenditure, Leverage, Kepemilikan 

Manajerial, Kepemilikan Institusional, Corporate Social Responsibility 
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