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ABSTRACT 

Muhammad Irsyad (2025), The Influence of Managerial Ownership, 

Independent Board of Commissioners, Audit Committee, Firm Size and 

Disclosure of Corporate Social Responsibility on Firm Value (Study on the 

Pharmaceutical Sub-Sector Listed on the Indonesia Stock Exchange for the 2019-

2022 Period). Advisor: Hj. Fatimah, SE, M.Si, Ak, CA, CPFR, CPFRA. 

 The purpose of this study is to test and analyze the influence of 

independent variables, namely managerial ownership, independent board of 

commissioners, audit committee, firm size and corporate social responsibility on 

the dependent variable of firm value proxied by the Tobins'Q ratio in 

pharmaceutical sub-sector companies listed on the Indonesia Stock Exchange in 

2019-2022. 

 The research sample are pharmaceutical sub-sector company listed on the 

Indonesia Stock Exchange for the period 2019-2022. The sampling technique used 

the purposive sampling method, and 8 companies were obtained as samples with 

an observation period of 4 years   2019-2022, so there were 32 samples. The type 

of data used is secondary data. Data analysis uses the classical assumption test 
and multiple linear regression analysis on the SPSS version 29 application. 

 The results of the study indicate that firm size has an effect on firm value. 

Meanwhile managerial ownership, independent board of commissioners, audit 

committee, and corporate social responsibility disclosure do not have an effect on 

firm value. 

Keywords: Managerial Ownership, Independent Board of Commissioners, Audit 

Committee, Firm Size, Corporate Social Responsibility, Firm Value (Tobins’Q) 
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ABSTRAK 

Muhammad Irsyad (2025), Pengaruh Kepemilikan Manajerial, Dewan 

Komisaris Independen, Komite Audit, Ukuran Perusahaan dan pengungkapan 

Corporate Social Responsibility Terhadap Nilai Perusahaan (Studi Pada Sub 

Sektor Farmasi yang Terdaftar di Bursa Efek Indonesia Periode 2019-2022). 

Pembimbing: Hj. Fatimah, SE, M.Si, Ak, CA, CPFR, CPFRA. 

Tujuan penelitian ini untuk menguji dan menganalisis pengaruh dari 

variabel independen yaitu kepemilikan manajerial, dewan komisaris independen, 

komite audit, ukuran perusahaan dan corporate social responsibility terhadap 

variabel dependen nilai perusahaan yang diproksikan dengan rasio Tobins’Q pada 

perusahaan sub sektor farmasi yang terdaftar di Bursa Efek Indonesia tahun 2019-

2022. 

Sampel penelitian adalah perusahaan sub sektor farmasi yang terdaftar di 

Bursa Efek Indonesia periode 2019-2022. Teknik pengambilan sampel 

menggunakan metode purposive sampling, dan diperoleh 8 perusahaan yang 

menjadi sampel dengan periode pengamatan selama 4 tahun yakni 2019-2022, 

sehingga ada 32 sampel . Jenis data yang digunakan adalah data sekunder. 
Analisis data menggunakan uji asumsi klasik dan analisis regresi linear berganda 

pada aplikasi SPSS versi 29. 

Hasil penelitian menunjukkan bahwa Ukuran perusahaan berpengaruh 

terhadap nilai perusahaan . Sementara itu kepemilikan manajerial, dewan 

komisaris independen, komite audit, dan pengungkapan corporate social 

responsibility tidak berpengaruh terhadap nilai perusahaan.  

Kata Kunci: Kepemilikan Manajerial, Dewan Komisaris Independen, Komite 

Audit, Ukuran Perusahaan, Corporate Social Responsibility, Nilai Perusahaan 

(Tobins’Q) 

 

 

 

 

 

 

 

 

 

 



 

x 
 

DAFTAR ISI 

LEMBAR LEGALITAS .......................................................................................... i 

LEMBAR PENGESAHAN UJIAN SKRIPSI ........................................................ ii 

BERITA ACARA PERBAIKAN SKRIPSI........................................................... iii 

SURAT PERNYATAAN....................................................................................... iv 

KATA PENGANTAR ............................................................................................ v 

ABSTRACT ........................................................................................................... viii 

ABSTRAK ............................................................................................................. ix 

DAFTAR ISI ........................................................................................................... x 

DAFTAR TABEL ................................................................................................ xiii 

DAFTAR GAMBAR ........................................................................................... xiv 

DAFTAR LAMPIRAN ......................................................................................... xv 

BAB I ...................................................................................................................... 1 

PENDAHULUAN................................................................................................... 1 

1.1 Latar Belakang.......................................................................................... 1 

1.2 Rumusan Masalah .................................................................................. 12 

1.3 Tujuan Penelitian .................................................................................... 13 

1.4 Manfaat Penelitian .................................................................................. 14 

1.5 Sistematika Pembahasan ........................................................................ 14 

BAB II ................................................................................................................... 16 

TINJAUAN PUSTAKA........................................................................................ 16 

2.1 Landasan Teori ....................................................................................... 16 

2.1.1 Teori Sinyal ..................................................................................... 16 

2.1.2 Kepemilikan Manajerial .................................................................. 19 

2.1.3 Dewan Komisaris Independen ........................................................ 22 

2.1.4 Komite Audit ................................................................................... 27 

2.1.5 Ukuran Perusahaan.......................................................................... 31 

2.1.6 Corporate Social Responsibility ..................................................... 34 

2.1.7 Nilai Perusahaan.............................................................................. 38 

2.2 Hasil Penelitian Sebelumnya .................................................................. 44 

BAB III.................................................................................................................. 50 

KERANGKA KONSEPTUAL (MODEL PENELITIAN) DAN HIPOTESIS .... 50 



 

xi 
 

3.1 Kerangka Konseptual (Model Penelitian) .............................................. 50 

3.2 Hipotesis Penelitian ................................................................................ 54 

3.2.1 Pengaruh Kepemilikan Manajerial Terhadap Nilai Perusahaan ..... 54 

3.2.2 Pengaruh Dewan Komisaris Independen Terhadap Nilai Perusahaan

 55 

3.2.3 Pengaruh Komite Audit Terhadap Nilai Perusahaan ...................... 55 

3.2.4 Pengaruh Ukuran Perusahaan Terhadap Nilai Perusahaan ............. 56 

3.2.5 Pengaruh Corporate Social Responsibility Terhadap Nilai 

Perusahaan ..................................................................................................... 57 

BAB IV ................................................................................................................. 59 

METODE PENELITIAN ...................................................................................... 59 

4.1 Ruang Lingkup Penelitian ...................................................................... 59 

4.2 Jenis Penelitian ....................................................................................... 59 

4.3 Tempat / Lokasi Penelitian ..................................................................... 59 

4.4 Unit Analisis ........................................................................................... 60 

4.5 Populasi dan Sampel............................................................................... 60 

4.6 Variabel dan Definisi Operasional ......................................................... 62 

4.6.1 Variabel Penelitian .......................................................................... 62 

4.6.2 Definisi Operasional........................................................................ 63 

4.7 Teknik Pengumpulan Data ..................................................................... 69 

4.8 Teknik Analisis Data .............................................................................. 69 

4.8.1 Analisis Statistik Deskriptif ............................................................ 70 

4.8.2 Uji Asumsi Klasik ........................................................................... 70 

4.8.3 Analisis Regresi Linear Berganda ................................................... 73 

4.8.4 Uji Kesesuaian Model ..................................................................... 74 

4.8.5 Uji Hipotesis.................................................................................... 75 

BAB V ................................................................................................................... 76 

HASIL PENELITIAN DAN ANALISIS .............................................................. 76 

5.1 Gambaran Umum Objek Penelitian........................................................ 76 

5.1.1 Gambaran Umum Bursa Efek Indonesia......................................... 76 

5.1.2 Gambaran Umum Perusahaan Sub Sektor Farmasi ........................ 81 

5.2 Hasil dan Analisis ................................................................................... 92 

5.2.1 Analisis Statistik Deskriptif ............................................................ 92 



 

xii 
 

5.2.2 Hasil Uji Asumsi Klasik.................................................................. 96 

5.2.3 Analisis Regresi Linear Berganda ................................................. 102 

5.2.4 Hasil Pengujian Hipotesis ............................................................. 104 

5.2.5 Pembahasan ................................................................................... 109 

5.3 Implikasi Hasil Penelitian..................................................................... 119 

5.3.1 Implikasi Teoritis .......................................................................... 119 

5.3.2 Implikasi Praktis............................................................................ 119 

5.4 Keterbatasan Penelitian ........................................................................ 120 

BAB VI ............................................................................................................... 121 

PENUTUP ........................................................................................................... 121 

6.1 Kesimpulan ........................................................................................... 121 

6.2 Saran ..................................................................................................... 122 

DAFTAR PUSTAKA ......................................................................................... 124 

LAMPIRAN ........................................................................................................ 127 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xiii 
 

DAFTAR TABEL 

 

Tabel 2.1 Penelitian Terdahulu .............................................................................. 44 

Tabel 4.1 Daftar Populasi Perusahaan Farmasi...................................................... 60 

Tabel 4.2 Proses Penentuan Sampel....................................................................... 61 

Tabel 4.3 Daftar Sampel Penelitian ....................................................................... 62 

Tabel 4.4 Kriteria Autokorelasi Durbin W ............................................................ 72 

Tabel 5.1 Hasil Uji Statistik Deskriptif .................................................................. 93 

Tabel 5.2 Hasil Uji Normalitas .............................................................................. 96 

Tabel 5.3 Hasil Uji Multikolinearitas..................................................................... 97 

Tabel 5.4 Hasil Uji Autokorelasi ........................................................................... 98 

Tabel 5.5 Hasil Uji Heterokedastisitas ................................................................. 100 

Tabel 5.6 Hasil Analisis Regresi Linear Berganda .............................................. 102 

Tabel 5.7 Hasil Uji Koefisien Determinasi (R2) .................................................. 104 

Tabel 5.8 Hasil Uji Statistik Fisher ...................................................................... 105 

Tabel 5.9 Hasil Uji Hipotesis ............................................................................... 106 

 

 

 

 

 

 

 

 

 

 



 

xiv 
 

DAFTAR GAMBAR 

 

Gambar 1.1 Grafik Harga Saham Perusahaan Farmasi ............................................ 3 

Gambar 3.1 Kerangka Pikir Penelitian................................................................... 52 

Gambar 3.2 Model Penelitian ................................................................................ 53 

Gambar 5.1 Grafik Scatterplot ............................................................................. 101 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

xv 
 

DAFTAR LAMPIRAN 

 

Lampiran 1 Pengolahan Data ............................................................................... 127 

Lampiran 2 Hasil SPSS ........................................................................................ 137 

Lampiran 3 Indikator GRI .................................................................................... 140 

 


