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ABSTRAK

Ahmad Rizqi Prastia (2025). Pengaruh Investasi Swasta Dan Belanja Modal
Pemerintah Terhadap Pertumbuhan Ekonomi Di Kabupaten/Kota Provinsi
Kalimantan Selatan Dengan Shock Covid-19 Sebagai Variabel Dummy 2014 —
2023. Pembimbing: Saipudin

Studi ini menggunakan metode analisis regresi data panel dengan model
Random effect. Hasil penelitian menunjukkan bahwa belanja modal pemerintah
memiliki korelasi positif dan signifikan terhadap pertumbuhan ekonomi.
Sebaliknya, investasi swasta menunjukkan pengaruh negatif dan signifikan ,
mengindikasikan bahwa peningkatan investasi belum tentu mendorong
pertumbuhan jika tidak diarahkan pada sektor produktif atau tidak terintegrasi
optimal dengan ekonomi lokal. Variabel dummy tahun 2020 yang
merepresentasikan shock pandemi COVID-19 menunjukkan pengaruh negatif dan
sangat signifikan terhadap pertumbuhan ekonomi, mencerminkan dampak
kontraksi dari gangguan global yang luar biasa pada aktivitas ekonomi daerah.
Secara simultan, ketiga variabel tersebut (investasi swasta, belanja modal
pemerintah, dan shock pandemi COVID-19) menjelaskan 83,51% variasi
pertumbuhan ekonomi daerah. Sisanya sebesar 16,49% dijelaskan oleh variabel lain
di luar model.

Kata Kunci: Investasi Swasta; Belanja Modal Pemerintah; Pertumbuhan Ekonomi;

COVID-19; Kalimantan Selatan
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ABSTRACT

Ahmad Rizqi Prastia (2025). The Effect Of Private Investment And
Government Capital Expenditure On Economic Growth In Regencies/Cities
Of South Kalimantan Province With COVID-19 As A Dummy Variable (2014—
2023). Advisor: Saipudin

This study utilizes a panel data regression analysis method with a Random
effect model. The research findings indicate that government capital expenditure
has a positive and significant correlation with economic growth. Conversely,
private investment shows a negative and significant impact , suggesting that
increased investment does not necessarily drive growth if not directed towards
productive sectors or optimally integrated with the local economy. The 2020
dummy variable, representing the COVID-19 pandemic shock, demonstrates a
negative and highly significant influence on economic growth, reflecting the
contractionary impact of an extraordinary global disturbance on regional economic
activity. Simultaneously, these three variables (private investment, government
capital expenditure, and the COVID-19 pandemic shock) explain 83.51% of the
variation in regional economic growth. The remaining 16.49% is explained by other
variables outside the model.

Keywords: Private Investment; Government Capital Expenditure; Economic

Growth; COVID-19; South Kalimantan
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