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ABSTRAK 

 
Rahmawati, 2210412220023, 2026. Pengaruh Debt to Equity Ratio (DER) 

dan Current Ratio (CR) terhadap Return on Asset (ROA) pada Perusahaan 

Subsektor Logistik dan Pengiriman yang Terdaftar di Bursa Efek Indonesia Periode 

2021-2024, di bawah bimbingan: Siti Rusidah. 

Penelitian ini bertujuan untuk menguji pengaruh Debt to Equity Ratio 

(DER) dan Current Ratio (CR) terhadap Return on Asset (ROA) pada perusahaan 

subsektor logistik dan pengiriman yang terdaftar di Bursa Efek Indonesia periode 

2021-2024. 

Penelitian ini menggunakan pendekatan kuantitatif dengan metode analisis 

regresi linier berganda. Populasi dalam penelitian ini adalah seluruh perusahaan 

subsektor logistik dan pengiriman yang terdaftar di Bursa Efek Indonesia, yaitu 

sebanyak 25 perusahaan. Pengambilan sampel dilakukan dengan metode purposive 

sampling, sehingga diperoleh 9 perusahaan yang memenuhi kriteri dengan periode 

pengamatan selama 4 tahun, menghasilkan 36 unit data untuk menjadi sampel. 

Hasil penelitian menunjukkan bahwa Debt to Equity Ratio (DER) 

berpengaruh negatif namun tidak signifikan secara parsial terhadap Return on Asset 

(ROA) dan Current Ratio (CR) berpengaruh positif dan tidak signifikan secara 

parsial terhadap Return on Asset (ROA). Serta, Debt to Equity Ratio (DER) dan 

Current Ratio (CR) secara bersama-sama memiliki pengaruh namun tidak 

signifikan secara simultan terhadap Return on Asset (ROA) pada perusahaan 

subsektor logistik dan pengiriman yang terdaftar di Bursa Efek Indonesia periode 

2021-2024. 

Kata kunci: Debt to Equity Ratio, Current Ratio, Return on Asset, Logistik dan 

Pengiriman 
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ABSTRACT 

 
Rahmawati, 2210412220023, 2026. The Effect of Debt-to-Equity Ratio 

(DER) and Current Ratio (CR) on Return on Assets (ROA) in Companies in the 

Logistics and Shipping Subsector Listed on the Indonesia Stock Exchange for the 

Period 2021–2024, under the supervision of: Hj. Siti Rusidah. 

This study aims to examine the influence of the Debt to Equity Ratio (DER) 

and Current Ratio (CR) on Return on Assets (ROA) in logistics and shipping sub-

sector companies listed on the Indonesia Stock Exchange for the 2021–2024 period. 

This study employs a quantitative approach using multiple linear regression 

analysis. The population consists of all companies in the logistics and shipping 

subsector listed on the Indonesia Stock Exchange, totaling 25 companies. Sampling 

was conducted using purposive sampling, resulting in 9 companies meeting the 

criteria over a 4-year observation period, yielding 36 data units for the sample. 

The results indicate that the Debt-to-Equity Ratio (DER) has a negative but 

non-significant partial effect on Return on Assets (ROA), while the Current Ratio 

(CR) has a positive but non-significant partial effect on Return on Assets (ROA). 

Furthermore, the Debt-to-Equity Ratio (DER) and the Current Ratio (CR) together 

have an effect, though not a significant one, on Return on Assets (ROA) in 

companies in the logistics and shipping subsector listed on the Indonesia Stock 

Exchange for the period 2021-2024. 

 

Keywords: Debt to Equity Ratio, Current Ratio, Return on Assets, Logistics and 

Delivery 



x  

 

DAFTAR ISI 

LEMBAR PENGESAHAN ..................................................................................... ii 

KATA PENGANTAR ............................................................................................ iii 

HALAMAN PERSEMBAHAN ..............................................................................vi 

PERNYATAAN ORISINALITAS .........................................................................vii 

ABSTRAK ........................................................................................................... viii 

ABSTRACT .............................................................................................................. ix 

DAFTAR ISI ............................................................................................................ x 

DAFTAR TABEL ................................................................................................ xiii 

DAFTAR GAMBAR ............................................................................................ xiv 

DAFTAR LAMPIRAN .......................................................................................... xv 

BAB I PENDAHULUAN ........................................................................................ 1 

1.1 Latar Belakang ................................................................................................ 1 

1.2 Rumusan Masalah ......................................................................................... 23 

1.3 Tujuan Penelitian .......................................................................................... 23 

1.4 Manfaat Penelitian ........................................................................................ 24 

BAB II TINJAUAN PUSTAKA ............................................................................ 25 

2.1 Landasan Teoritis.......................................................................................... 25 

2.1.1 Manajemen Keuangan............................................................................ 25 

2.1.2 Laporan Keuangan ................................................................................. 28 

2.1.3 Analisis Laporan Keuangan ................................................................... 35 

2.1.4 Rasio Keuangan ..................................................................................... 39 

2.1.5 Teori Agensi (Agency Theory) ............................................................... 47 

2.1.6 Debt to Equity Ratio (DER) ................................................................... 49 

2.1.7 Current Ratio (CR)................................................................................. 52 

2.1.8 Return on Assets (ROA) ......................................................................... 56 

2.2 Tinjauan Penelitian Terdahulu ...................................................................... 59 

2.3 Hipotesis dan Model Penelitian .................................................................... 65 

2.3.1 Hipotesis................................................................................................. 65 

2.3.2 Model Penelitian .................................................................................... 69 

BAB III METODE PENELITIAN ......................................................................... 70 



xi  

3.1 Pendekatan Penelitian ................................................................................... 70 

3.2 Desain Penelitian .......................................................................................... 70 

3.3 Objek Penelitian ............................................................................................ 70 

3.4 Populasi, Besar Sampel, dan Tehnik Sampling ............................................ 71 

3.4.1 Populasi .................................................................................................. 71 

3.4.2 Besar Sampel ......................................................................................... 72 

3.4.3 Teknik Sampling .................................................................................... 73 

3.5 Definisi Operasional Variabel ...................................................................... 73 

3.5.1 Variabel Dependen ................................................................................. 74 

3.5.2 Variabel Independen .............................................................................. 74 

3.6 Tehnik Pengumpulan Data ........................................................................... 76 

3.7 Tehnik Analisa Data ..................................................................................... 76 

3.7.1 Analisis Statistik Deskriptif ................................................................... 76 

3.7.2 Uji Asumsi Klasik .................................................................................. 77 

3.7.3 Analisis Uji Regresi Linear Berganda.................................................... 79 

3.8 Alat Uji Hipotesis ......................................................................................... 79 

3.8.1 Uji Parsial (Uji t) .................................................................................... 80 

3.8.2 Uji Simultan (Uji F) ............................................................................... 80 

3.9 Koefisien Determinasi (R2) ........................................................................... 81 

BAB IV HASIL PENELITIAN .............................................................................. 84 

4.1 Deskripsi Objek Penelitian ........................................................................... 84 

4.2 Hasil Deskriptif Variabel .............................................................................. 87 

4.2.1 Deskriptif Variabel Debt to Equity Ratio (DER) ................................... 88 

4.2.2 Deskriptif Variabel Current Ratio (CR) ................................................ 89 

4.2.3 Deskriptif Variabel Return on Asset (ROA) .......................................... 90 

4.3 Hasil Uji Asumsi Klasik ............................................................................... 91 

4.3.1 Uji Normalitas ........................................................................................ 91 

4.3.2 Uji Multikolinieritas ............................................................................... 94 

4.3.3 Uji Heteroskedastisitas ........................................................................... 96 

4.3.4 Uji Autokorelasi ..................................................................................... 96 

4.4 Hasil Analisis Regresi Linier Berganda........................................................ 97 



xii  

4.5 Hasil Uji Hipotesis ........................................................................................99 

4.5.1 Uji Parsial (Uji t) ....................................................................................99 

4.5.2 Uji Simultan (Uji F) .............................................................................101 

4.6 Hasil Koefisien Determinasi (R2) ...............................................................102 

BAB V PEMBAHASAN HASIL .........................................................................104 

5.1 Pembahasan ................................................................................................104 

5.1.1 Pengaruh Debt to Equity Ratio (DER) Terhadap Return on Asset 

(ROA) ...............................................................................................104 

5.1.2 Pengaruh Current Ratio (CR) Terhadap Return on Asset (ROA) ....106 

5.1.3 Pengaruh Debt to Equity Ratio (DER) dan Current Ratio (CR) 

Terhadap Return on Asset (ROA).....................................................108 

5.2 Implikasi Hasil Penelitian ...........................................................................110 

5.2.1 Implikasi Pengaruh Debt to Equity Ratio (DER) Terhadap Return on 

Asset (ROA) .....................................................................................110 

5.2.2 Implikasi Pengaruh Current Ratio (CR) Terhadap Return on Asset 

(ROA) ...............................................................................................112 

5.2.3 Implikasi Pengaruh Debt to Equity Ratio (DER) dan Current Ratio 

(CR) Terhadap Return on Asset (ROA)............................................114 

5.3 Model Hasil Penelitian................................................................................115 

5.4 Keterbatasan Penelitian...............................................................................116 

BAB VI PENUTUP..............................................................................................118 

6.1 Kesimpulan .................................................................................................118 

6.2 Saran ...........................................................................................................118 

DAFTAR PUSTAKA ...........................................................................................120 

LAMPIRAN .........................................................................................................124 

BIODATA ............................................................................................................132 



xiii  

DAFTAR TABEL 
 

No. Judul Hal 

Tabel 1.1 Perusahaan Sub Sektor Logistik dan Pengiriman yang terdaftar  

 di BEI periode 2021-2024 yang digunakan sebagai  

 penelitian………………………………………………………. 6 

Tabel 1.2 Nilai Return on Assets (ROA) Perusahaan Sub Sektor Logistik  

 dan Pengiriman yang Terdaftar di Bursa Efek Indonesia 2021-  

 2024……………………………………………………………. 10 

Tabel 1.3 Nilai Debt to Equity Ratio (DER) Perusahaan Sub Sektor  

 Logistik dan Pengiriman yang Terdaftar di Bursa Efek  

 Indonesia 2021-2024…………………………………………... 12 

Tabel 1.4 Nilai Current Ratio (CR) Perusahaan Sub Sektor Logistik dan  

 Pengiriman yang terdaftar di Bursa Efek Indonesia periode  

 2021-2024……………………………………………………... 16 

Tabel 1.5 Perbandingan Nilai Rata-Rata Debt to Equity Ratio dan  

 Current Ratio dengan Return on Asset 9 Perusahaan Subsektor  

 Logistik dan Pengiriman yang Terdaftar di Bursa Efek  

 Indonesia Periode 2021-  

 2024…………………………………………………………... 20 

Tabel 2.1 Standar Nilai Debt to Equity Ratio……………………………. 50 

Tabel 2.2 Standar Nilai Current Ratio…………………………………… 54 

Tabel 2.3 Standar Nilai Return on Asset…………………………………. 58 

Tabel 2.4 Pemetaan Hasil Penelitian Terdahulu…………………………. 59 

Tabel 3.1 Daftar Perusahaan Sub Sektor Logistik dan Pengiriman yang  

 menjadi Sampel………………………………………………... 73 

Tabel 3.2 Definisi Operasional Variabel…………………………………. 75 

Tabel 3.3 Koefisien Korelasi……………………………………………... 82 

Tabel 4.1 Nilai Debt to Equity Ratio (DER) Perusahaan Sub Sektor  

 Logistik dan Pengiriman yang terdaftar di BEI Periode 2021-  

 2024……………………………………………………………. 85 

Tabel 4.2 Nilai Current Ratio (CR) Perusahaan Sub Sektor Logistik dan  

 Pengiriman yang terdaftar di BEI Periode 2021-2024………… 86 

Tabel 4.3 Nilai Return on Asset (ROA) Perusahaan Sub Sektor Logistik  

 dan Pengiriman yang terdaftar di BEI 2021-2024…………….. 86 

Tabel 4.4 Deskriptif Statistik…………………………………………….. 87 

Tabel 4.5 Hasil Uji Normalitas Kolmogorov-Smirnov (K-S)…………… 94 

Tabel 4.6 Hasil Uji Multikolinieritas……………………………………. 95 

Tabel 4.7 Hasil Uji Autokorelasi………………………………………... 97 

Tabel 4.8 Hasil Analisis Regresi Linier Berganda……………………… 97 

Tabel 4.9 Hasil Statistik Uji Parsial (Uji  

 t)………………………………………………………………. 99 

Tabel 4.10 Hasil Statistik Uji Simultan (Uji  

 F)……………………………………………………………... 101 
Tabel 4.11 Hasil Koefisein Determinasi…………………………………. 102 



xiv  

 

DAFTAR GAMBAR 
 

No. Judul Hal. 

Gambar 1.1 Pertumbuhan PDB Lapangan Usaha………………………… 2 

Gambar 1.2 Diagram Nilai Pendapatan Domestik Bruto Pergudangan,  

 Jasa Penunjang Angkutan, Pos dan Kurir…………………… 3 

Gambar 1.3 Grafik Nilai Return on Assets (ROA) Perusahaan Sub Sektor  

 Logistik dan Pengiriman yang Terdaftar di Bursa Efek  

 Indonesia 2021-2024………………………………………… 9 

Gambar 1.4 Grafik Nilai Debt on Equity Ratio (DER) Perusahaan Sub  

 Sektor Logistik dan Pengiriman yang Terdaftar di Bursa Efek  

 Indonesia 2021-2024………………………………………… 12 

Gambar 1.5 Grafik Nilai Current Ratio (CR) Perusahaan Sub Sektor  

 Logistik dan Pengiriman yang Terdaftar di Bursa Efek  

 Indonesia 2021-2024………………………………………… 16 

Gambar 2.1 Model Penelitian…………………………………………….. 69 

Gambar 4.1 Histogram Uji Normalitas Data…………………………… 92 

Gambar 4.2 Normal Probability Plot……………………………………... 93 

Gambar 4.3 Hasil Scatterplot……………………………………………... 96 
Gambar 5.3 Model Hasil Penelitian………………………………………. 115 



xv 

 

 

DAFTAR LAMPIRAN 
 

No. Judul Hal. 

Lampiran 1 Laporan Keuangan 9 Perusahaan yang menjadi  

 sampel……………………………………………………….. 124 

Lampiran 2 Tabulasi Data………………………………………………... 126 
Lampiran 3 Hasil Output SPSS………………………………………… 127 

 


	SKRIPSI
	RAHMAWATI NIM: 2210412220023

	KATA PENGANTAR
	HALAMAN PERSEMBAHAN
	PERNYATAAN ORISINALITAS
	ABSTRAK
	ABSTRACT

	DAFTAR ISI
	DAFTAR TABEL
	DAFTAR GAMBAR
	DAFTAR LAMPIRAN

