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ABSTRACT

Yosia Gracenada Renandita (2026). The Effect of Intangible Asset, Investment
Opportunity Set (10S), and Leverage on Firm Value in Technology Sector
Companies Listed on the Indonesia Stock Exchange (IDX) for the 2021-2024
Period.

Advisor : Yohana Yustika Sari, SE, MSA

This study aims to analyze the influence of intangible assets, Investment
Opportunity Set (10S), and leverage on firm value in technology sector companies
listed on the Indonesia Stock Exchange (IDX) for the period 2021-2024.

This research is quantitative research with an associative approach. The
research population consists of technology sector companies listed on the IDX. The
sample was selected using purposive sampling, resulting in 19 companies, with a
total of 76 observations over the four-year study period (2021-2024). Secondary
data in the form of company annual reports were collected through official websites,
namely the Indonesia Stock Exchange website and the official websites of each
sample company. The data were analyzed by applying a multiple linear regression
method.

The results indicate that intangible assets have no significant effect on firm
value, Investment Opportunity Set has a significant positive effect, and leverage has
a significant negative effect on firm value. These findings suggest that in the
technology sector, future investment opportunities serve as the strongest signal to
investors, whereas high leverage is perceived as a financial risk that reduces firm
valuation This research contributes to technology company management by
encouraging greater focus on managing the Investment Opportunity Set and
implementing prudent leverage control, as well as providing investors with a more
comprehensive basis for valuation assessment.

Keywords: Firm Value, Intangible Asset, Investment Opportunity Set (10S),
Leverage, Technology Sector



ABSTRAKSI

Yosia Gracenada Renandita (2026). Pengaruh [Intangible Asset, Investment
Opportunity Set (10S), Dan Leverage Terhadap Nilai Perusahaan Pada Perusahaan
Sektor Teknologi Yang Terdaftar Di Bursa Efek Indonesia (BEI) Periode 2021-
2024.

Pembimbing : Yohana Yustika Sari, SE, MSA

Penelitian ini bertujuan untuk menganalisis pengaruh intangible asset,
Investment Opportunity Set (10S), dan leverage terhadap nilai perusahaan pada
perusahaan sektor teknologi yang terdaftar di Bursa Efek Indonesia (BEI) periode
2021-2024.

Penelitian ini merupakan penelitian kuantitatif dengan pendekatan asosiatif.
Populasi penelitian terdiri atas perusahaan sektor teknologi yang terdaftar di BEI.
Sampel dipilih menggunakan teknik purposive sampling, sehingga diperoleh 19
perusahaan, dengan total observasi sebanyak 76 data selama empat tahun periode
studi (2021-2024). Data sekunder dalam bentuk laporan tahunan perusahaan
dikumpulkan melalui situs resmi, yaitu situs Bursa Efek Indonesia dan situs resmi
masing-masing perusahaan sampel. Data tersebut dianalisis dengan menerapkan
metode regresi linier berganda.

Hasil penelitian menunjukkan bahwa intangible asset tidak berpengaruh
signifikan terhadap nilai perusahaan, Investment Opportunity Set berpengaruh
positif dan signifikan, sedangkan leverage berpengaruh negatif dan signifikan
terhadap nilai perusahaan. Temuan ini mengindikasikan bahwa di sektor teknologi,
peluang investasi masa depan menjadi sinyal paling kuat bagi investor, sementara
tingginya leverage dianggap sebagai risiko keuangan yang menurunkan valuasi.
Penelitian ini memberikan kontribusi bagi manajemen perusahaan teknologi untuk
lebih fokus pada pengelolaan IOS dan pengendalian /everage yang hati-hati, serta
bagi investor dalam melakukan penilaian valuasi yang lebih komprehensif.

Kata Kunci: Nilai Perusahaan, Intangible Asset, Investment Opportunity Set (10S),
Leverage, Sektor Teknologi
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