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ABSTRACT

Muhammad Agustian Vieri (2024). Comparative Analysis Of The Performance Of
Crytocurrency Bitcoin And LQA45 Index. Advisor: Sufi Jikrillah, S.T., M.M., CRA,
CRMP.

This research discusses the comparison of the performance of Bitcoin and
the LQ45 Index, focusing on risk and return analysis using the Sharpe, Treynor,
and Jensen methods. The purpose of this research is to provide valuable insights to
help investors make the right investment decisions according to their goals and risk
tolerance.

The data collection method was carried out using saturated sampling
technique by selecting all monthly closing price data from bitcoin and the LQ45
index in the period January 2021 - April 2024 as much as 80 data. The data analysis
method used is descriptive statistical analysis, normality test, and Anova (Analysis
of Variance) test with SPSS version 29

Through comparative research design and statistical analysis, this study
found significant differences in the performance of Bitcoin and the LQ45 Index.
Based on the Sharpe ratio, Bitcoin outperformed the LQ45 index. However, from
the measurement of Treynor and Jensen ratios, the LQ45 Index outperformed
Bitcoin.

Keywords: Investment, Bitcoin Cryptocurrency, LQ45 Index, Risk Adjusted Return,
Performance Analysis, Investment Decision.
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ABSTRAKSI

Muhammad Agustian Vieri (2024), Analisis Perbandingan Kinerja Cryptocurrency
Bitcoin dan Indeks LQ45. Pembimbing : Sufi Jikrillah, S.T., M.M., CRA., CRMP.

Penelitian ini membahas tentang perbandingan kinerja Bitcoin dan Indeks
LQ45, fokus dengan teori risk and return menggunakan metode Sharpe, Treynor,
dan Jensen. Tujuan dari penelitian ini adalah untuk memberikan wawasan berharga
untuk membantu investor mengambil keputusan investasi yang tepat sesuai dengan
tujuan dan mengukur besar risikonya.

Metode pengumpulan data dilakukan dengan teknik pengambilan sampel
jenuh dengan memilih seluruh data harga penutupan bulanan dari Bitcoin dan
Indeks LQ45 pada periode Januari 2021 — April 2024 sebanyak 40 data. Metode
analisis data yang digunakan yaitu analisis statistik deskriptif, uji normalitas, dan
uji Anova (Analysis of Variance) dengan alat bantu SPSS versi 29.

Melalui penelitian komparatif dan analisis statistik, penelitian ini
menemukan perbedaan yang signifikan pada kinerja Bitcoin dan Indeks LQ45.
Berdasarkan rasio Sharpe, Bitcoin mengungguli indeks LQ45. Namun dari
pengukuran rasio Treynor dan Jensen, Indeks LQ45 mengungguli Bitcoin.

Kata Kunci : Investasi, Cryptocurrency Bitcoin, Indeks LQ45, Risk and Return,
Analisis Kinerja, Keputusan Investasi.
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