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ABSTRACT

Nur Hikmah (2025). The Effect of Operating Cash Flow, Operating Capacity,
Leverage, and Investment Opportunity Set on Financial Distress in Consumer
Cyclicals Sector Companies Listed on the Indonesia Stock Exchange for the Period
2020-2024. Advisor: Dr. Drs. Kadir, M.Si., Ak.

This study aims to examine and analyze the effect of Operating Cash Flow, Operating
Capacity, Leverage, and Investment Opportunity Set on Financial Distress in
consumer cyclicals companies listed on the Indonesia Stock Exchange (IDX) during
the period 2020-2024.

The research employed a purposive sampling technique to select companies that met
the criteria as the research sample. Data were analyzed using multiple linear
regression with the assistance of IBM SPSS Statistics version 29. Financial distress
was measured using the Modified Altman Z-Score for non-manufacturing firms.

The results show that Leverage have a significant negative influence on Financial
Distress. Meanwhile, Operating Cash Flow, Operating Capacity and Investment
Opportunity Set do not have a significant effect on Financial Distress.

Keywords: Operating Cash Flow, Operating Capacity, Leverage, Investment
Opportunity Set, Financial Distress.
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ABSTRAK

Nur Hikmah (2025). Pengaruh Operating Cash Flow, Operating Capacity, Leverage,
dan Investment Opportunity Set terhadap Financial Distress pada Perusahaan Sektor
Consumer Cyclicals yang Terdaftar Di Bursa Efek Indonesia Tahun 2020-2024.
Pembimbing: Dr. Drs. Kadir, M.Si., Ak.

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh Operating
Cash Flow, Operating Capacity, Leverage, dan Investment Opportunity Set terhadap
Financial Distress pada perusahaan sektor consumer cyclicals yang terdaftar di Bursa
Efek Indonesia (BEI) selama periode 2020-2024.

Metode penelitian menggunakan teknik purposive sampling sehingga diperoleh
perusahaan yang memenuhi Kkriteria sebagai sampel penelitian. Data dianalisis
menggunakan regresi linier berganda dengan bantuan software IBM SPSS Statistics
versi 29. Financial Distress diukur menggunakan Altman Z-Score Modifikasi untuk
perusahaan non-manufaktur.

Hasil penelitian menunjukkan bahwa Leverage berpengaruh signifikan negatif
terhadap Financial Distress. Sementara itu, Operating Cash Flow, Operating
Capacity dan Investment Opportunity Set tidak berpengaruh signifikan terhadap
Financial Distress.

Kata kunci: Operating Cash Flow, Operating Capacity, Leverage, Investment
Opportunity Set, Financial Distress.
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