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ABSTRACT 

Nanda Amelia (2025). The Effect of Profitability and Leverage on Firm Value 

Mediated by Dividend Policy in Infrastructure Sector Companies Listed on the 

Indonesia Stock Exchange for the 2021-2023 Period 
Supervisor: Redawati 

This study aims to test and analyze the effect of Profitability and Leverage 

on Firm Value, as well as to test the role of Dividend Policy as an intervention 

variable in infrastructure sector companies listed on the Indonesia Stock 

Exchange (IDX) for the 2021–2023 period. 

This type of research is quantitative research with a population of 70 

infrastructure sector companies. The sampling technique used the purposive 

sampling method and obtained 11 companies that met the criteria. Data analysis 

was carried out using the Partial Least Square (PLS) approach using SmartPLS 
4.0 software. 

The results of the study show that Profitability, Leverage do not have a 

significant effect on Firm Value, while Dividend Policy has a significant effect on 

Firm Value. Meanwhile, Profitability has a significant effect on Dividend Policy, 

while Leverage does not have a significant effect on Dividend Policy. This study 

also found that Dividend Policy was unable to mediate the effect of Profitability 

or Leverage on Firm Value. This finding suggests that in the context of corporate 

infrastructure during the post-pandemic recovery period, decisions to form firm 

value are more dependent on factors other than traditional financial variables 

such as profitability, leverage, and dividend policy.Keywords: Profitability, 

Leverage, Dividend Policy, Firm Value 
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ABSTRAK 

Nanda Amelia (2025). Pengaruh Profitability dan Leverage terhadap Nilai 

Perusahaan yang dimediasi oleh Dividend Policy pada Perusahaan Sektor 

Infrastruktur yang Terdaftar di Bursa Efek Indonesia Periode Tahun 2021-2023 

Pembimbing : Redawati 

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh 

Profitability dan Leverage terhadap Nilai Perusahaan, serta menguji peran 

Dividend Policy sebagai variabel intervening pada perusahaan sektor infrastruktur 

yang terdaftar di Bursa Efek Indonesia (BEI) periode 2021–2023. 

Jenis penelitian ini adalah penelitian kuantitatif dengan populasi sebanyak 

70 perusahaan sektor infrastruktur. Teknik pengambilan sampel menggunakan 

metode purposive sampling dan diperoleh 11 perusahaan yang memenuhi kriteria. 

Analisis data dilakukan dengan pendekatan Partial Least Square (PLS) 

menggunakan software SmartPLS 4.0. 

Hasil penelitian menunjukkan bahwa Profitability, Leverage tidak 

berpengaruh signifikan terhadap Nilai Perusahaan, sedangkan Dividend Policy 

berpengaruh signifikan terhadap Nilai Perusahaan. Sementara itu, Profitability 

berpengaruh signifikan terhadap Dividend Policy, sedangkan Leverage tidak 

berpengaruh signifikan terhadap Dividend Policy. Penelitian ini juga menemukan 

bahwa Dividend Policy tidak mampu memediasi pengaruh Profitability maupun 

Leverage terhadap Nilai Perusahaan. Temuan ini memberikan implikasi bahwa 

dalam konteks perusahaan sektor infrastruktur pada masa pemulihan pasca 

pandemi, keputusan pembentukan nilai perusahaan lebih bergantung pada faktor 

lain di luar variabel-variabel tradisional keuangan seperti profitabilitas, leverage, 

maupun kebijakan dividen. 

Kata Kunci: Profitability, Leverage, Dividend Policy, Nilai Perusahaan
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