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ABSTRACT 

Muhammad Kadafi (2024), The Effect of Return on Asset (ROA), Earning 

per Share (EPS), Operating Costs and Dividend Policy on Price to Book Value of 

Mining Companies Listed on the Indonesia Stock Exchange for the Period 2019 

- 2022. Author Redawati. 

 

This study aims to determine and analyze the effect of Return on Asset 

(ROA), Earning per Share (EPS), Operating Costs, and Dividend Policy on Price 

to Book Value. 

The population in this study were mining companies listed on the Indonesia 

Stock Exchange for the period 2019-2022. Determination of the sample using 

purposive sampling technique, so that the sample obtained was 8 companies. The 

data analysis technique used is descriptive statistical analysis, normality test, 

multiple linear regression analysis, and hypothesis testing using the IBM SPSS 

Statistics version 21 application. 

The results of this study indicate that return on assets and earning per share 

have a significant effect on price to book value. Meanwhile, operating costs and 

dividend policy have no significant effect on price to book value. 

 

Keywords: Price to book Value, Return on Asset, Earning per Share, Operating 

Costs, and Dividend Policy.  
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ABSTRAKSI 

Muhammad Kadafi (2024), Pengaruh Return on Asset (ROA), Earning 

per Share (EPS), Biaya Operasional dan Kebijakan Dividen Terhadap Price to 

Book Value Perusahaan Pertambangan yang Terdaftar di Bursa Efek 

Indonesia Periode 2019 – 2022. Pembimbing Redawati. 

 

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh 

Return on Asset (ROA), Earning per Share (EPS), Biaya Operasional, dan 

Kebijakan Dividen terhadap Price to Book Value. 

Populasi dalam penelitian ini adalah perusahaan Pertambangan yang 

terdaftar di Bursa Efek Indonesia periode 2019-2022. Penentuan sampel 

menggunakan teknik purposive sampling, sehingga sampel yang diperoleh 

sebanyak 8 perusahaan. Teknik analisis data yang digunakan adalah analisis 

statistik deskriptif, uji normalitas, analisis regresi linear berganda, dan uji hipotesis 

dengan menggunakan aplikasi IBM SPSS Statistics versi 21. 

Hasil penelitian ini menunjukkan bahwa return on asset dan earning per 

share berpengaruh signifikan terhadap price to book value. Sedangkan, biaya 

operasional dan kebijakan dividen tidak berpengaruh signifikan terhadap price to 

book value. 

 

Kata kunci : Price to Book Value, Return on Asset, Earning per Share, Biaya 

Operasional, dan Kebijakan Dividen  
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