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ABSTRAKSI

Amalia (2025), Pengaruh Rasio Arus Kas Dalam Memprediksi Financial Distress Pada
Perusahaan Manufaktur Yang Terdaftar di Bursa Efek Indonesia Tahun 2019 — 2023.
Pembimbing 1 Prof. Dr. Syaiful Hifni, Drs. Ec. M.Si, Ak, CA. Pembimbing 2 Dr. Kadir,
Drs, SE, M.Si1, Ak, CA.

Penelitian ini bertujuan untuk menguji pengaruh rasio arus kas dalam
memprediksi financial distress pada perusahaan manufaktur yang terdaftar di Bursa
Efek Indonesia tahun 2019 —2023. Rasio arus kas yang digunakan meliputi Cash Flow
Adequacy Ratio, Dividend Payout Ratio, Debt Coverage Ratio, Cash Flow to Sales
Ratio, Operation Index Ratio, dan Cash Flow to Return on Assets Ratio. Sedangkan
financial distress diproksikan dengan Interest Coverage Ratio.

Metode yang digunakan dalam penelitian ini adalah metode kuantitatif yang
menggunakan data sekunder dengan studi dokumentasi berupa laporan keuangan
perusahaan Manufaktur yang telah dipublikasi melalui website Bursa Efek Indonesia
yaitu www.idx.co.id. Populasi dalam penelitian ini adalah seluruh perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia. Teknik pengambilan sampel dalam
penelitian ini menggunakan purposive sampling, sehingga diperoleh sampel 115
perusahaan. Penelitian ini menggunakan analisis regresi logistik yang diolah
menggunakan Statistical Package for Social Science (SPSS) 26.

Hasil penelitian ini menunjukkan bahwa Cash Flow Adequacy Ratio, Dividend
Payout Ratio, Debt Coverage Ratio, Cash Flow to Sales Ratio, dan Operation Index
Ratio tidak berpengaruh terhadap financial distress. Sedangkan Cash Flow to Return
on Assets Ratio berpengaruh terhadap financial distress.

Kata Kunci : Financial Distress, Rasio Arus Kas, Interest Coverage Ratio.


http://www.idx.co.id/

ABSTRACT

Amalia (2025), The Effect of Cash Flow Ratio in Predicting Financial Distress in
Manufacturing Companies Listed on the Indonesia Stock Exchange in 2019 — 2023.
Supervisor 1 Prof. Dr. Syaiful Hifni, Drs. Ec. M.Si, Ak, CA. Supervisor 2 Dr. Kadir, Drs,
SE, M.Si, Ak, CA.

Keywords: Financial Distress, Cash Flow Ratio, Interest Coverage Ratio.

This research aims to examine the effect of cash flow ratios in predicting financial
distress in manufacturing companies listed on the Indonesia Stock Exchange in 2019 - 2023.
The cash flow ratios used include Cash Flow Adequacy Ratio, Dividend Payout Ratio, Debt
Coverage Ratio, Cash Flow to Sales Ratio, Operation Index Ratio, and Cash Flow to Return
on Assets Ratio. While financial distress is proxied by the Interest Coverage Ratio.

The method used in this research is quantitative, using secondary data and a
documentation study of financial reports from manufacturing companies published on the
Indonesia Stock Exchange website (www.idx.co.id). The population in this research were all
manufacturing companies listed on the Indonesia Stock Exchange. The sampling technique
in this research was purposive sampling, resulting in a sample of 115 companies. This study
used logistic regression and was analysed with the Statistical Package for the Social Sciences
(SPSS) version 26.

The results of this research indicated that Cash Flow Adequacy Ratio, Dividend
Payout Ratio, Debt Coverage Ratio, Cash Flow to Sales Ratio, and Operation Index Ratio
did not affect financial distress. While the Cash Flow to Return on Assets Ratio affects

financial distress.

Banjarmasin, April 24, 2026
Approved by:
Head ngu?ge Center

TN \ 1”/

W _J
Dr: Hj*Noof Eka Chandra, M.Pd
NIP. 197710232001122003
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