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ANALISIS KELAYAKAN INVESTASI BUDIDAYA IKAN BAWAL
(COLOSSOMA MACROPOMUM) DENGAN MEDIA KERAMBA JARING
APUNG DI DESA MALI-MALI KECAMATAN KARANG INTAN KABUPATEN
BANJAR PROVINSI KALIMANTAN SELATAN

ABSTRAK. Budidaya ikan bawal (Colossoma macropomum) merupakan salah satu
komoditas perikanan air tawar yang memiliki nilai ekonomis tinggi dan berpotensi
meningkatkan pendapatan masyarakat. Desa Mali-Mali, Kecamatan Karang Intan,
Kabupaten Banjar, Provinsi Kalimantan Selatan merupakan salah satu daerah yang
mengembangkan budidaya ikan bawal dengan media Keramba Jaring Apung (KJA).
Penelitian ini bertujuan untuk menganalisis teknis budidaya ikan bawal serta kelayakan
investasi usaha budidaya ikan bawal pada media Keramba Jaring Apung di Desa Mali-
Mali. Penelitian menggunakan metode survei dengan teknik purposive sampling
terhadap 10 orang pembudidaya. Data dikumpulkan melalui observasi, wawancara,
kuesioner, dan dokumentasi, kemudian dianalisis menggunakan analisis deskriptif
komparatif dan analisis kelayakan investasi yang meliputi keuntungan, Break Even Point
(BEP), Payback Period (PP), Net Present Value (NPV), Gross Benefit Cost Ratio (Gross
B/C), dan Internal Rate of Return (IRR). Hasil penelitian menunjukkan bahwa teknis
budidaya ikan bawal secara umum telah sesuai dengan prinsip Cara Budidaya lkan yang
Baik (CBIB), meskipun pengelolaan kualitas air masih perlu ditingkatkan. Analisis
finansial menunjukkan total penerimaan sebesar Rp4.612.500.000 per tahun dengan total
biaya operasional Rp 4.363.486.000 per tahun sehingga menghasilkan keuntungan
Rp249.014.000 per tahun. Nilai BEP Produksi sebesar 174.539 kg/tahun lebih rendah
dibandingkan produksi aktual 184.500 kg/tahun, sedangkan BEP Harga sebesar
Rp23.650/kg lebih rendah dari harga jual Rp25.000/kg. Nilai PP sebesar 2,91 tahun,
NPV sebesar Rpl1.107.634.717, Gross B/C sebesar 1,033727, dan IRR sebesar
32,245%, lebih tinggi dibandingkan discount factor sebesar 6%. Berdasarkan hasil
tersebut, usaha budidaya ikan bawal pada media Keramba Jaring Apung di Desa Mali-
Mali layak secara teknis dan finansial untuk dijalankan serta dikembangkan.

Kata kunci: budidaya ikan bawal, keramba jaring apung, kelayakan investasi, analisis
finansial dan aspek teknis Budidaya.



INVESTMENT FEASIBILITY ANALYSIS OF BLACK PACU (Colossoma
Macropomum) FARMING USING FLOATING NET CAGES IN MALI-MALI
VILLAGE, KARANG INTAN DISTRICT, BANJAR REGENCY, SOUTH
KALIMANTAN PROVINCE

ABSTRACT. Pacu fish (Colossoma macropomum) culture is one of the freshwater
aquaculture commodities with high economic value and has the potential to improve
community income. Mali-Mali Village, Karang Intan District, Banjar Regency, South
Kalimantan Province, is one of the areas that has developed pacu fish farming using the
Floating Net Cage (FNC) system. This study aimed to analyze the technical aspects of
pacu fish culture and evaluate the investment feasibility of pacu fish farming using the
Floating Net Cage system in Mali-Mali Village. The study employed a survey method with
a purposive sampling technique involving 10 fish farmers. Data were collected through
observation, interviews, questionnaires, and documentation, and were analyzed using
descriptive comparative analysis and investment feasibility analysis, including profit,
Break-Even Point (BEP), Payback Period (PP), Net Present Value (NPV), Gross Benefit-
Cost Ratio (Gross B/C), and Internal Rate of Return (IRR). The results showed that the
technical implementation of pacu fish culture generally complied with the principles of
Good Aquaculture Practices (GAP), although water quality management still requires
improvement. Financial analysis indicated total annual revenue of IDR 4,612,500,000
and total annual operating costs of IDR 4,363,486,000, resulting in an annual profit of
IDR 249,014,000. The production BEP was 174,539 kg/year, which was lower than the
actual production of 184,500 kg/year, while the price BEP was IDR 23,650/kg, which was
lower than the actual selling price of IDR 25,000/kg. The Payback Period was 2.91 years,
the Net Present Value was IDR 1,107,634,717, the Gross Benefit-Cost Ratio was
1.033727, and the Internal Rate of Return was 32.245%, exceeding the 6% discount
factor. Based on these findings, pacu fish farming using the Floating Net Cage system in
Mali-Mali Village is technically and financially feasible and has strong potential for
further development.

Keywords: pacu fish culture, floating net cage, investment feasibility, financial analysis,
technical aspects of aquaculture.
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