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ABSTRACT 

Riska Alfina, 2024. The Effect of Corporate Social Responsibility, Good Corporate 

Governance and Intellectual capital on Stock Returns. Advisor: Asrid Juniar 

This study aims to determine and analyze the Influence of Corporate Social 

Responsibility, Good Corporate Governance and Intellectual capital on Stock 

Returns. The independent variables used in this study are Corporate Social 

Responsibility, Institutional Ownership, Managerial Ownership, Value Added 

Capital Employed (VACA), Value Added Human Capital (VAHU), Structural 

Capital Value added (STVA). While the dependent variable is Stock Returns. 

The population in this study is the banking sector listed on the IDX for the 

2020-2022 period, totaling 45 Commercial Banks. Sampling in this study used a 

purposive sampling technique, namely with certain criteria obtained as many as 15 

Commercial Banks. The data analysis technique in this study is using multiple 

linear regression analysis.  

The results of this study indicate that corporate social responsibility, 

institutional ownership, managerial ownership, and stva do not affect stock returns, 

while vaca has a significant positive effect on stock returns and vahu has a 

significant negative effect on stock returns. 

Keywords: Corporate Social Responsibility, Institutional Ownership, Managerial 

Ownership, Value Added Capital Employed (VACA), Value Added Human Capital 

(VAHU), Structural Capital Value added (STVA), Stock Returns
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ABSTRAKSI 

Riska Alfina, 2024. Pengaruh Corporate Social Responsibility, Goood Corporate 

Governance Dan Intellectual capital Terhadap Return Saham. Pembimbing: Asrid 

Juniar 

Penelitian ini bertujuan untuk mengetahui dan menganalisa Pengaruh 

Corporate Social Responsibility, Goood Corporate Governance Dan Intellectual 

capital Terhadap Return Saham. Variabel independent yang digunakan pada 

penelitian ini yaitu Corporate Social Responsbility, Kepemilikan Institusional, 

Kepemilikan Manajeral, Value Added Capital Employed (VACA), Value Added 

Human Capital (VAHU), Structural Capital Value added (STVA). Sedangkan 

variabel dependen yaitu Return Saham.  

Populasi dalam penelitian ini adalah sektor perbankan yang terdaftar di BEI 

periode 2020-2022 sebanyak 45 Bank Umum. Pengambilan sampel dalam 

penelitian ini menggunakan teknik sampling purposive yakni dengan kriteria 

tertentu diperoleh sebanyak 15 Bank Umum. Teknik analisis data dalam penelitian 

ini adalah menggunakan analisis regresi linear berganda.  

Hasil dari penelitian ini menunjukkan bahwa corporate social responsbility, 

kepemilikan institusional, kepemilikan manajeral, dan stva tidak berpengaruh 

terhadap return saham, sedangkan vaca berpengaruh positif signifikan terhadap 

return saham dan vahu berpengaruh negatif signifikan terhadap return saham.  

Kata Kunci: Corporate Social Responsbility, Kepemilikan Institusional, 

Kepemilikan Manajeral, Value Added Capital Employed (VACA), Value Added 

Human Capital (VAHU), Structural Capital Value added (STVA), Return Saham 
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