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ABSTRAK 

 

Noorsyifa (2026). Analisis Perbandingan Kinerja Cryptocurrency Bitcoin, Indeks 

LQ45, dan Emas ANTAM dengan Metode Sharpe, Treynor, dan Jensen. 

Pembimbing: Dr. Meina Wulansari Yusniar, S.E.,M.Si 

 Penelitian ini bertujuan untuk menganalisis perbandingan kinerja 

Cryptocurrency Bitcoin, Indeks LQ45, dan Emas ANTAM menggunakan metode 

Sharpe, Treynor, dan Jensen sebagai dasar pengambilan keputusan investasi. 

 Metode penelitian menggunakan teknik dokumentasi dengan teknik 

sampling jenuh (saturated sampling), yaitu menggunakan seluruh data harga 

penutupan bulanan (monthly closing price) periode Januari 2023–Desember 2025. 

Teknik analisis data menggunakan analisis statistik deskriptif, uji normalitas, dan 

uji Kruskal-Wallis dengan bantuan SPSS versi 26. 

 Hasil penelitian menunjukkan bahwa metode Sharpe dan Jensen memiliki 

perbedaan kinerja investasi yang signifikan, sedangkan metode Treynor tidak 

menunjukkan perbedaan signifikan. Bitcoin menunjukkan kinerja terbaik pada 

metode Sharpe, Indeks LQ45 pada metode Treynor, dan Emas ANTAM pada 

metode Jensen. 

Kata kunci: Cryptocurrency Bitcoin, Indeks LQ45, Emas ANTAM, Sharpe, 

Treynor, Jensen. 
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ABSTRACT 

Noorsyifa (2026). Comparative Analysis of the Performance of Bitcoin 

Cryptocurrency, LQ45 Index, and ANTAM Gold Using the Sharpe, Treynor, and 

Jensen Methods. 

Advisor: Dr. Meina Wulansari Yusniar, S.E.,M.Si 

This study aims to analyze the comparative performance of Bitcoin 

Cryptocurrency, the LQ45 Index, and ANTAM Gold using the Sharpe, Treynor, 

and Jensen methods as a basis for investment decision-making. 

The research method used documentation techniques with saturated sampling, 

namely using all monthly closing price data from January 2023 to December 

2025. Data analysis techniques included descriptive statistical analysis, normality 

tests, and the Kruskal-Wallis test using SPSS version 26. 

The results showed that the Sharpe and Jensen methods indicated significant 

differences in investment performance, while the Treynor method did not show 

significant differences. Bitcoin demonstrated the best performance using the 

Sharpe method, the LQ45 Index showed the best performance using the Treynor 

method, and ANTAM Gold demonstrated the best performance using the Jensen 

method. 

Keywords: Bitcoin Cryptocurrency, LQ45 Index, ANTAM Gold, Sharpe, Treynor, 

Jensen. 
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