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ABSTRACT

Anjelinna Dwi Putri (2025). The Effect of Loan to Deposit Ratio, Firm Size and
Leverage Towards Hedging Decisions on conventional bank Listed on The
Indonesian Stock Market 2021-2023. Advisor : Rusdayanti Asma

This study aims to identify the effect of loan to deposit ratio, firm size, and
leverage on Hedging Decisions in the conventional bank listed on the Indonesia
Stock Exchange in the 2021-2023 period, using the LDR to measure Liquidity. Firm
size is measured using the LN formula. Leverage is measured using the DER.

The population in this study includes companies from the conventional bank
listed on the Indonesia Stock Exchange (IDX) in the 2021-2023 period. The
sampling technique used purposive sampling technique, resulting in a total of 38
companies. Data analysis using logistic regression analysis with the help of the
IBM SPSS Statistics version 21 application.

The results showed that loan to deposit ratio have no significant effect on
hedging decisions. Firm size has a significant effect on hedging decisions. Leverage
have no significant effect on hedging decisions,

keyword: Loan to Deposit Ratio, Firm Size, Leverage and Hedging decision.
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ABSTRAK

Anjelinna Dwi Putri (2025). Pengaruh Loan to Deposit Ratio, Firm Size, dan
Leverage Terhadap Keputusan Hedging Perbankan Konvensional Yang
Terdaftar di BEI Tahun 2021-2023 Pembimbing: Rusdayanti Asma

Penelitian ini bertujuan untuk mengidentifikasi pengaruh loan to deposit
ratio, firm size, dan leverage terhadap Keputusan Hedging perbankan konvensional
yang terdaftar di Bursa Efek Indonesia pada periode 2021-2023, dengan
menggunakan LDR untuk mengukur likuiditas. Firm size diukur menggunakan
rumus Ln. Leverage diukur menggunakan DER.

Populasi pada penelitian ini meliputi perusahaan-perusahaan dari sektor
Perbankan yang terdaftar di Bursa Efek Indonesia (BEI) pada periode 2021-2023.
Teknik pengambilan Sampel menggunakan teknik Purposive Sampling,
menghasilkan total 21 perusahaan. Analisis data menggunakan analisis regresi
logistik dengan bantuan aplikasi IBM SPSS Statistics versi 21.

Hasil penelitian menunjukkan loan to deposit ratio tidak berpengaruh signifikan
terhadap keputusan hedging. Firm size berpengaruh signifikan terhadap keputusan
hedging. Leverage tidak berpengaruh terhadap keputusan hedging.

Kata kunci: Loan to Deposit Ratio, Firm Size, Leverage dan Keputusan Hedging.



DAFTAR ISI

HALAMAN SAMPUL. ... Halaman
LEMBAR LEGALIT AS. . e 1
LEMBAR PENGESAHAN UJIAN SKRIPSI. ... i
LEMBAR BERITA ACARA PERBAIKAN SKRIPSI............cooiiiiiin. il
SURAT PERNYATAAN ORISINALITAS. ..., v
KATA PENGANTAR ...ttt ettt vae e e tae e svee e enaeeennee s A
ABSTRACT ...ttt ettt e e st e e et e e e e nsaee s e nnsaeesessseeeannes vii
ABSTRAK ...ttt viii
DAFTAR TSI ..ottt ettt et ee e et e e s e e saseeesanee s ix
DAFTAR TABEL......ooooee ettt e re e st e e e eanee e xi
DAFTAR GAMBAR ...ttt xii
DAFTAR LAMPIRAN ..ottt xiii
|27 AN 2 3 PSPPI 1
PENDAHULUAN ...ttt ettt ettt et esnn e snnees 1
1.1 Latar BelaKang..........c.cccieeiiiiiiiiiiicie ettt sttt stne s es 1
1.2 Rumusan Masalah...........ccoocieiieiiiiiieieeee et 12
1.3 TUjuan Penelitian ........ccccuieiiieeiieeieecieesieeste et e e e sve e e s beeeveesnnaeens 13
1.4 Manfaat Penelitian..........ocooeiiiiiiiniiiiieee e 13
1.5 Sistematika Pembahasan............ccccoiiiiiiiiiiiiiiii e 14
BAB L.ttt et e s sabee e 16
TINJAUAN PUSTAKA . ...ttt ettt et eeaee e 16
2.1 Landasan TeOTT......cccueeuieiieiieieeie ettt sttt st s 16
2.2 Penelitian SebeIUMNYa.........ccccceeeiieciiiiieiicie et ere e ere e be s e 27
2.3 Hasil Penelitian Sebelumnya...........ccoocieiiiiiiiiiiiiieieeeee e 29
172N S L PP 38
KERANGKA KONSEPTUAL DAN HIPOTESIS PENELITIAN.........cccceeevieen. 38
3.1 Kerangka Konseptual..........cccccveeiieiiiriiiiieeieeie et 38
3.2 Hipotesis Penelitian...........cccuviiiieiciieiiiicie ettt etee e e siveeseveesvee e 40
BAB IV et et st 44
METODE PENELITIAN ..ottt ettt eree e 44
4.1 Jenis Penelitian........ccooiiiiiiiiiiieeee e 44
O 0§ LN o F: 1 3 (USRS 44
43 Populasi dan Ukuran Sampel...........cooceevieniiniiniiiiieneeeeeee e 44
4.4  Variabel dan Definisi Operasional Variabel..........c.cccceevveeiiiciincieiiieniecreereenn. 46
4.5 Teknik Pengumpulan Data...........ccooceviiiiiiiiiieiiiie e 47



BAB Ve e et e e et e e e e nat e e e e traeeeanes 54
HASIL PENELITIAN DAN ANALISIS.....oooiie e 54
5.1 Gambaran Umum Objek Penelitian...........ccccoovviveeiieiienieniesiesieseesresne v 54
5.2 Hasil dan Analisis.......c.ccooeriiiieniiiiiieeieeese e 56
5.2.3 Pengujian HipoteSiS......cooiieiiiiiiiieiiieetieeiteeieeesiteesreesreesbeeeteeessaeessseessseessseesnnes 63
5.2.4 Pembahasan Hasil Penelitian............ccccccovoiiriiiiniiiniieniiiiieeeeee e 66
5.2.5 Implikasi Hasil Penelitian..........cccceccveriieriieiiiiieiie e siesre e e seesiaesvesenesnesenens 68
5.2.6 Keterbatasan Penelitian..........c.ccccveeiuiieiiiiiiiicieecieeiee et 72
BAB Vet e e e 73
PENUTUP ...ttt e e ettt e e e e e e et e e e esnnbeeeesssaaeeeennsees 73
6.1 KESIMPUIAN......eociieiieiieiieiteie ettt ee e e be et e et e e esbeessesssessseansesssesssesssenssenes 73
0.2 SATAN. ....eeiiiiiiiieeee ettt ettt et et e et e s e 74
DAFTAR PUSTAKA ...ttt ettt e e aaee e e e aa e e e s e eaaeeeenns 76
LAMPIRAN ..ottt ettt ettt e et e et e et e e snaaeesebeeeeasee s 80

xi



Tabel 2.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 5.
Tabel 5.
Tabel 5.
Tabel 5.
Tabel 5.
Tabel 5.
Tabel 5.

Tabel 5.

DAFTAR TABEL

1 Penelitian Terdahulu..........cocoooiiiiiiiiieeee e 22
1 Kriteria Pemilihan Sampel............ccoooiiiiiiiiiiiee e 34
2 Data Sampel BankK..........cccccveviiiiiiiiieiieeieeeece e 35
3 Variabel Penelitian Cara Ukur dan Hitungan............ccccoceveeninncnnenne. 35
1 Hasil Deskriptif Statistik...........ooeviiiiniiiiiiiiiiiiii e 56
2 Tabel FTeKeUNST Y ....ooouieiieiiieiie ettt 57
3 -2 Log Likelihood (block number ) ...........cccoeevueeeeveeinieeeniieenreeennennn 58
4 -2 Log Likelihood (block number 1) ............cccoocouevceenceeioiiniiaiiasieenann. 59
5 Hosmer and LemeSROW TesSt .........cc..coceevuiiieeniiiniiiniiiieenieeeeneeees 60
6 Negelkerke R SQUATe..............ccccoevuieiiiiiiiiieieeeeee et 60
7 Tabel KIaSTIKAST.....ccouerieriiiieiieieeieeecee e 61
8 Hasil Uji Koefesien Regresi LogistiK........cceeevveeeiiiiiiiieeiiiie e, 62

xii



DAFTAR GAMBAR

Gambar 1.1 Grafik Kurs Mata Uang (USD).......ccccccvivviieniiiiieiecieee e 2
Gambar 3.1 Kerangka BerpiKir.........ccoveeiiiiiiiiieiie e 29

xiii



DAFTAR LAMPIRAN

Lampiran 1 Data Variabel Loan to Deposit Ratio (LDR)........cccccoovviviiieiinnnnnnen. 79
Lampiran 2 Data Variabel Firm Size ..........ccccooioioiiiiiiiiiiiieiieeee e 81
Lampiran 3 Data Variabel Leverage.............cccccoooeeiiiiviiiiiiniiiiieiieieseeee e 84
Lampiran 4 Hasil Uji Stastistik Deskriptif...........ccoooiiiiiiiiiiiiiieceeee 86
Lampiran 5 Hasil Uji Regresi LOgistiK......cocooieiiriiniininiiiiiicecececee 87

X1V



