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ABSTRAKSI 
 
 
Isya Anshary. 2025. Transmisi Kebijakan Moneter Pada Sektor Perbankan: Studi 

Terhadap Moneter dan Perbankan Indonesia 2010-2024. Pembimbing: M. 
Handry Imansyah. 

 
Efektivitas transmisi kebijakan moneter melalui saluran suku bunga menjadi 

kunci dalam menjaga stabilitas sistem keuangan, terutama di negara berkembang 
seperti Indonesia yang sektor keuangannya masih didominasi oleh perbankan. Studi 
ini menganalisis bagaimana perubahan suku bunga kebijakan (BI Rate) 
ditransmisikan ke sektor perbankan umum di Indonesia, dengan fokus pada respons 
penghimpunan Dana Pihak Ketiga (DPK), penyaluran kredit, dan kinerja keuangan 
perbankan. Menggunakan data bulanan periode 2010–2024 serta pendekatan model 
VAR/VECM dan regresi berganda, penelitian ini mengevaluasi hubungan jangka 
pendek dan panjang antara instrumen kebijakan moneter dan indikator perbankan.  

Hasil temuan menunjukkan bahwa kenaikan BI Rate secara signifikan 
mendorong kenaikan suku bunga deposito tenor pendek, namun berdampak negatif 
terhadap volume deposito akibat pelebaran spread terhadap BI Rate dan imbal hasil 
obligasi negara. CASA menunjukkan ketahanan dalam jangka pendek, tetapi 
cenderung menurun dalam jangka panjang seiring tekanan likuiditas. Penyaluran 
kredit mengalami pola reaktif dengan jeda waktu, di mana kredit modal kerja 
mengalami kontraksi, sementara kredit konsumsi justru meningkat, mencerminkan 
ketahanan permintaan rumah tangga dan strategi bank dalam memasarkan kredit 
konsumer. Selain itu, efektivitas transmisi juga dipengaruhi oleh kondisi internal 
bank seperti rasio CAR, LDR, dan struktur pendanaan. Di sisi kinerja, transmisi 
suku bunga berimplikasi pada penyempitan Net Interest Margin (NIM) dan 
peningkatan BOPO, namun dapat di kompensasi oleh pendapatan non-bunga yang 
menopang pertumbuhan ROA.  

Temuan ini menyoroti bahwa transmisi kebijakan moneter di Indonesia tidak 
sepenuhnya linier, dan sangat dipengaruhi oleh struktur dana, rigiditas kontraktual, 
serta strategi adaptif bank terhadap dinamika suku bunga. Penelitian ini 
memberikan wawasan strategis bagi otoritas moneter dan industri perbankan dalam 
merancang kebijakan dan manajemen risiko di tengah fluktuasi suku bunga. 
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ABSTRACT 
 
 
Isya Anshary. 2025. Monetary Policy Transmission in the Banking Sector: A Study 

of Monetary and Banking in Indonesia 2010-2024. Advisors: M. Handry 
Imansyah. 

 
The effectiveness of monetary policy transmission through the interest rate 

channel is key to maintaining financial system stability, especially in developing 
countries such as Indonesia whose financial sector is still dominated by banking. 
This study analyzes how changes in the policy interest rate (BI Rate) are transmitted 
to the general banking sector in Indonesia, focusing on the response of Third Party 
Funds (TPF) collection, credit distribution, and banking financial performance. 
Using monthly data for the period 2010–2024 and the VAR/VECM model approach 
and multiple regression, this study evaluates the short- and long-term relationships 
between monetary policy instruments and banking indicators.  

The findings show that an increase in the BI Rate significantly drives an 
increase in short-term deposit interest rates, but has a negative impact on deposit 
volume due to the widening of the spread to the BI Rate and government bond 
yields. CASA shows resilience in the short term, but tends to decline in the long 
term along with liquidity pressures. Credit distribution experiences a reactive 
pattern with a time lag, where working capital credit contracts, while consumer 
credit actually increases, reflecting the resilience of household demand and the 
bank's strategy in marketing consumer credit. In addition, the effectiveness of 
transmission is also influenced by the bank's internal conditions such as the CAR 
ratio, LDR, and funding structure. On the performance side, interest rate 
transmission has implications for narrowing the Net Interest Margin (NIM) and 
increasing BOPO, but can be compensated by non-interest income that supports 
ROA growth. 

This finding highlights that monetary policy transmission in Indonesia is not 
entirely linear, and is heavily influenced by the fund structure, contractual rigidity, 
and the bank's adaptive strategy to interest rate dynamics. This study provides 
strategic insights for monetary authorities and the banking industry in designing 
policies and risk management amidst interest rate fluctuations. 
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