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ABSTRACT 

Nabila Salma Khairunnisa (2025). The Effect of Audit Committee, Return on Equity, 

Debt to Equity Ratio, Net Profit Margin, Retention Ratio, and Interest Rate on Stock 

Prices in the Coal Mining Subsector Listed on the Indonesia Stock Exchange(2022–

2024). 

Advisor: Ayu Oktaviani, SE, M.Si, Ak, CA 

This study aims to analyze the effect of the Audit Committee, Return on 

Equity (ROE), Debt to Equity Ratio (DER), Net Profit Margin (NPM), Retention 

Ratio, and Interest Rate on stock prices of coal mining subsector companies listed 

on the Indonesia Stock Exchange (IDX) during the 2022–2024 period. 

The population of this study consists of 46 companies, with 17 companies 

selected through purposive sampling over a three-year observation period, 

resulting in a total of 51 samples. The data used are secondary data obtained from 

companies’ annual reports and the official website of the Indonesia Stock 

Exchange. The data were analyzed using panel data regression analysis. 

The results show that only the Debt to Equity Ratio has a significant effect 

on stock prices. This finding indicates that the company's capital structure is the 

primary factor considered by investors in assessing the risk and prospects of coal 

mining companies. Conversely, the Audit Committee, Return on Equity, Net Profit 

Margin, Retention Ratio, and Interest Rates do not have a significant effect on stock 

prices. This suggests that investors place more emphasis on the company's leverage 

level rather than profitability performance, earnings policies, or macroeconomic 

factors. 

Keywords: Audit Committee, Return on Equity, Debt to Equity Ratio, Net Profit 

Margin, Retention Ratio, Interest Rate, Stock Price.



 
 

viii 
 

ABSTRAKSI 

 

Nabila Salma Khairunnisa (2025). Pengaruh Komite Audit, ROE, DER, NPM,  

Retention Ratio, dan Suku Bunga Terhadap Harga Saham Pada Sub Sektor 

Pertambangan Batu Bara Yang Terdafar Di BEI (2022-2024). 

Pembimbing: Ayu Oktaviani, SE, M.Si, Ak, CA 

Penelitian ini bertujuan untuk menganalisis pengaruh Komite Audit, Return 

on Equity (ROE), Debt to Equity Ratio (DER), Net Profit Margin (NPM), Retention 

Ratio, dan Suku Bunga terhadap harga saham pada perusahaan subsektor 

pertambangan batubara yang terdaftar di Bursa Efek Indonesia periode 2022–2024.  

Populasi penelitian terdiri atas 47 perusahaan, dengan metode purposive 

sampling sehingga diperoleh 17 perusahaan selama tiga tahun pengamatan atau 

sebanyak 51 sampel. Data yang digunakan merupakan data sekunder yang 

bersumber dari laporan tahunan perusahaan dan situs resmi Bursa Efek Indonesia, 

metode analisis data dilakukan menggunakan analisis regresi data panel. 

Hasil penelitian menunjukkan bahwa hanya Debt to Equity Ratio yang 

berpengaruh terhadap harga saham. Temuan ini mengindikasikan bahwa struktur 

permodalan perusahaan menjadi faktor utama yang diperhatikan investor dalam 

menilai risiko dan prospek perusahaan pertambangan batubara. Sebaliknya, Komite 

Audit, Return on Equity, Net Profit Margin, Retention Ratio, dan Suku Bunga tidak 

berpengaruh terhadap harga saham. Hasil ini menunjukkan bahwa investor lebih 

menekankan pada tingkat leverage perusahaan dibandingkan kinerja profitabilitas, 

kebijakan laba, maupun faktor makroekonomi. 

Kata Kunci: Komite Audit, Return On Equity, Debt to Equity Ratio, Net Profit 

Margin, Retention Ratio, Suku Bunga, Harga Saham. 
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