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ABSTRAK 

Jihan Akmal Rosaidi (2026). Pengaruh Green Finance, Environmental 

Performance, dan Leverage Terhadap Financial Performance Perusahaan 

Manufaktur yang Terdaftar di Bursa Efek Indonesia Periode 2021-2024.  

Pembimbing: Ali Sadikin, SE. MM 

Tujuan utama penelitian ini adalah menguji sejauh mana green finance, 

environmental performance, dan leverage dapat memengaruhi financial 

performance pada perusahaan manufaktur yang tercatat di Bursa Efek Indonesia 

selama periode 2021–2024.  

Data dalam penelitian ini diolah menggunakan pendekatan kuantitatif. 

Sebanyak 58 perusahaan terpilih sebagai sampel melalui metode purposive 

sampling, sehingga total data yang dianalisis mencapai 232 observasi. Masing-

masing variabel diukur menggunakan instrumen yang berbeda, yaitu Green Coin 

Rating (GCR) untuk green finance, peringkat PROPER untuk environmental 

performance, Debt to Asset Ratio (DAR) untuk leverage, serta Return on Assets 

(ROA) untuk financial performance. Seluruh data kemudian diuji menggunakan 

regresi linear berganda melalui program SPSS versi 29. 

Hasil pengujian menunjukkan bahwa green finance berpengaruh positif dan 

signifikan terhadap financial performance perusahaan. Environmental performance 

memperoleh hasil yang berbeda, yakni menunjukkan arah pengaruh negatif dan 

tidak terbukti signifikan terhadap financial performance. Leverage terbukti 

berpengaruh negatif dan signifikan terhadap financial performance perusahaan. 

Kata kunci: Green Finance, Environmental Performance, Leverage, Financial 

Performance 
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ABSTRACT 

Jihan Akmal Rosaidi (2026). The Effect of Green Finance, Environmental 

Performance, and Leverage on the Financial Performance of Manufacturing 

Companies Listed on the Indonesia Stock Exchange for the Period 2021–2024. 

Advisor: Ali Sadikin, SE, MM 

This study aimed to examine the extent to which green finance, environmental 

performance, and leverage influence the financial performance of manufacturing 

companies listed on the Indonesia Stock Exchange (IDX) during the 2021–2024 

period.  

A quantitative approach was applied as the methodological framework for 

this research. A total of 58 companies were selected as the study sample through 

purposive sampling, yielding 232 observations for analysis. Each variable was 

measured using a distinct instrument: Green Coin Rating (GCR) for green finance, 

PROPER rating for environmental performance, Debt to Asset Ratio (DAR) for 

leverage, and Return on Assets (ROA) for financial performance. All data were 

analyzed using multiple linear regression with the aid of SPSS software version 29. 

The findings revealed that green finance had a positive and significant effect 

on financial performance. Environmental performance exhibited a negative 

direction and was not proven to significant effect. Meanwhile, leverage was found 

to have a negative and significant effect on financial performance. 

Keyword: Green Finance, Environmental Performance, Leverage, Financial 

Performance 
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