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ABSTRACT 

Rahul Aryanto (2024). The Effect of Financial Distress, Growth Opportunities, 

and Liquidity on Hedging Decisions (In Pharmaceutical Sub-Sector Companies 

Listed on the IDX 2016-2022). Advisor: Redawati 

 

 This study aims to identify the effect of Financial distress, Growth 

Opportunities, and Liquidity on Hedging Decisions in the Pharmaceutical sub-

sector listed on the Indonesia Stock Exchange in the 2016-2022 period, using the 

Alman Z-score to measure Financial Distress. Growth Opportunity is measured 

using the Growth formula. Liquidity is measured using the Current Ratio. 

The population in this study includes companies from the Pharmaceutical 

sub-sector listed on the Indonesia Stock Exchange (IDX) in the 2016-2022 period. 

The sampling technique used purposive sampling technique, resulting in a total of 

9 companies. Data analysis using logistic regression analysis with the help of the 

IBM SPSS Statistics version 27 application. 

 The results showed that Financial Distress and Growth Opportunities have 

no significant effect on Hedging Decisions. Liquidity has a significant effect on 

Hedging Decisions. 

 

Keywords: Financial Distress, Growth Opportunites, Liquidity, dan Hedging 

Decision. 
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ABSTRAKSI 

Rahul Aryanto (2024). Pengaruh Financial Distress, Growth Opportunities, dan 

Liquidity Terhadap Keputusan Hedging (Pada Perusahaan Sub Sektor 

Farmasi Yang Terdaftar di BEI Tahun 2016-2022). Pembimbing: Redawati 

 

 Penelitian ini bertujuan untuk mengidentifikasi pengaruh Financial distress, 

Growth Opportunities, dan Liquidity terhadap Keputusan Hedging pada sub sektor 

Farmasi yang terdaftar di Bursa Efek Indonesia pada periode 2016-2022, dengan 

menggunakan Alman Z-score untuk mengukur Financial Distress. Growth 

Opportunity diukur menggunakan rumus Growth. Liquidity diukur menggunakan 

Current Ratio. 

 Populasi pada penelitian ini meliputi perusahaan-perusahaan dari sub sektor 

Farmasi yang terdaftar di Bursa Efek Indonesia (BEI) pada periode 2016-2022. 

Teknik pengambilan Sampel menggunakan teknik Purposive Sampling, 

menghasilkan total 9 perusahaan. Analisis data menggunakan analisis regresi 

logistik dengan bantuan aplikasi IBM SPSS Statistics versi 27. 

 Hasil penelitian menunjukkan Financial Distress dan Growth Opportunities 

tidak berpengaruh signifikan terhadap Keputusan Hedging. Liquidity berpengaruh 

signifikan terhadap Keputusan Hedging. 

 

Kata kunci: Financial Distress, Growth Opportunites, Liquidity, dan Keputusan 

Hedging. 
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