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ABSTRAK

Stevi Eka Putri (2026) Pengaruh Environmental, Social dan Governance terhadap
Firm Value dengan Investment Efficiency sebagai Variabel Mediasi pada
ESG Quality 45 IDX Kehati. Pembimbing: Dr. Dian Masita Dewi, S.E.,
M.M; Penguji I: Dr. Meina Wulansari Yusniar, SE, M.Si; Penguji II: Abdul
Hadi, S.E., M.Si

Penelitian ini dilakukan untuk mengetahui dan menganalisis pengaruh
Environmental, Social, dan Governance (ESG) terhadap Firm Value dengan
Investment Efficiency sebagai variabel mediasi pada perusahaan yang tergabung
dalam indeks IDX ESG 45 KEHATI periode 2021-2024.

Jenis penelitian yang digunakan adalah penelitian kuantitatif asosiatif.
Populasi sebanyak 45 perusahaan. Sampel berjumlah 20 perusahaan teknik
pengambilan sampel purposive sampling. Teknik analisis data menggunakan
Structural Equation Modeling Partial Least Squares (SEM-PLS) dengan bantuan
software SmartPLS 4.0.

Hasil penelitian menunjukkan bahwa (1) Environmental, Social, dan
Governance berpengaruh positif dan signifikan terhadap Firm Value pada
perusahaan yang tergabung dalam indeks IDX ESG 45 KEHATI periode 2021-
2024, (2) Environmental, Social, dan Governance tidak berpengaruh signifikan
terhadap Investment Efficiency pada perusahaan yang tergabung dalam indeks IDX
ESG 45 KEHATI periode 2021-2024, (3) Investment Efficiency tidak berpengaruh
signifikan terhadap Firm Value pada perusahaan yang tergabung dalam indeks IDX
ESG 45 KEHATI periode 2021-2024, dan (4) Investment Efficiency tidak mampu
memediasi pengaruh Environmental, Social, dan Governance terhadap Firm Value
pada perusahaan yang tergabung dalam indeks IDX ESG 45 KEHATTI periode 2021-
2024.

Kata Kunci: ESG Score, Firm Value, Investment Efficiency, Price to Book Value,
SmartPLS
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ABSTRACT

Stevi Eka Putri (2026) The Effect of Environmental, Social, and Governance on
Firm Value with Investment Efficiency as a Mediating Variable: Evidence
from ESG Quality 45 IDX KEHATI Companies. Advisor: Dr. Dian Masita
Dewi, S.E., M.M; Examiner I: Dr. Meina Wulansari Yusniar, SE, M.Si;
Examiner I1: Abdul Hadi, S.E., M.Si

This study was conducted to determine and analyze the effect of
Environmental, Social, and Governance (ESG) on Firm Value with Investment
Efficiency as a mediating variable in companies listed in the IDX ESG 45 KEHATI
index during the 2021-2024 period.

The type of research used was associative quantitative research. The
population consisted of 45 companies. The sample consisted of 20 companies
selected using a purposive sampling technique. The data analysis technique used
was Structural Equation Modeling Partial Least Squares (SEM-PLS) with the
assistance of SmartPLS 4.0 software.

The results showed that (1) Environmental, Social, and Governance had a
positive and significant effect on Firm Value in companies listed in the IDX ESG 45
KEHATI index during the 2021-2024 period, (2) Environmental, Social, and
Governance had no significant effect on Investment Efficiency in companies listed
in the IDX ESG 45 KEHATI index during the 2021-2024 period, (3) Investment
Efficiency had no significant effect on Firm Value in companies listed in the IDX
ESG 45 KEHATI index during the 2021-2024 period, and (4) Investment Efficiency
was unable to mediate the effect of Environmental, Social, and Governance on Firm
Value in companies listed in the IDX ESG 45 KEHATI index during the 2021-2024
period.

Keywords: ESG Score, Firm Value, Investment Efficiency, Price to Book Value,
SmartPLS
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