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ABSTRACT

Siti Maysarah (2025). The Effect of Systematic Risk and Unsystematic Risk on
Company Performance. Management Study Program. Faculty of Economics and
Business. Lambung Mangkurat University. Advisor: Meina Wulansari Yusniar.

This study aims to analyze the effect of systematic risk and unsystematic risk
on company financial performance as measured using Return on Assets (ROA) in
Renewable Energy (EBT) companies in Indonesia during the 2021-2023 period.
Systematic risk is represented by beta variables, interest rates, inflation, and foreign
exchange rates, while unsystematic risk is represented by liquidity, leverage, and
operational risk.

The analysis method used is multiple linear regression with a panel data
approach from 14 EBT companies listed on the Indonesia Stock Exchange.

The results showed that liquidity and leverage risk had a significant
negative effect on ROA, while interest rate risk had a significant positive effect. On
the other hand, beta, inflation, and operational risk show no significant effect on
financial performance. These findings provide important implications for company
managers and investors in making risk-based strategic decisions, especially in the
face of the dynamics of the renewable energy sector which tends to fluctuate.

Keywords: Systematic risk, Unsystematic risk, Return on Assets (ROA), New
renewable energy.



ABSTRAK

Siti Maysarah (2025). Pengaruh Systematic Risk and Unsystematic Risk Terhadap
Kinerja Perusahaan. Program Studi Manajemen. Fakultas Ekonomi dan Bisnis.
Universitas Lambung Mangkurat. Pembimbing: Meina Wulansari Yusniar.

Penelitian ini bertujuan untuk menganalisis pengaruh risiko sistematis dan
risiko tidak sistematis terhadap kinerja keuangan perusahaan yang diukur
menggunakan Return on Assets (ROA) pada perusahaan Energi Baru Terbarukan
(EBT) di Indonesia selama periode 2021-2023. Risiko sistematis direpresentasikan
oleh variabel beta, tingkat suku bunga, inflasi, dan nilai tukar valuta asing,
sedangkan risiko tidak sistematis diwakili oleh likuiditas, leverage, dan risiko
operasional.

Metode analisis yang digunakan adalah regresi linier berganda dengan
pendekatan data panel dari 14 perusahaan EBT yang terdaftar di Bursa Efek
Indonesia.

Hasil penelitian menunjukkan bahwa risiko likuiditas dan /leverage
berpengaruh negatif signifikan terhadap ROA, sedangkan risiko tingkat suku bunga
berpengaruh positif'signifikan. Di sisi lain, beta, inflasi, dan risiko operasional tidak
menunjukkan pengaruh yang signifikan terhadap kinerja keuangan. Temuan ini
memberikan implikasi penting bagi manajer perusahaan dan investor dalam
pengambilan keputusan strategis berbasis risiko, khususnya dalam menghadapi
dinamika sektor energi terbarukan yang cenderung fluktuatif.

Kata kunci: Systematic Risk, Unsystematic Risk, Return on Assets (ROA), Energi
baru terbarukan (EBT).
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