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ABSTRACT 

 

Rizma Fitri Handayani (2025). Optimizing Company Value Through Digitalization, 

Tax Planning, and Capital Structure: Analysis of Its Influence on the Banking 

Sector in Indonesia. Supervisor: Alfian, SE, M.Si, Ak, CA, CPS (Aus) 

 This study aims to test and analyze the influence of independent variables, 

namely Digitalization, Tax Planning, and Capital Structure on the dependent 

variable, namely Company Value using the Tobins'Q ratio to measure company 

value. 

The population of this study includes companies from the banking sector 

listed on the Indonesia Stock Exchange (IDX) in the 2020-2024 period. The 

research sample was selected using a purposive sampling technique, resulting in a 

total of 30 companies. Data analysis was carried out using multiple linear 

regression analysis with the help of the IBM SPSS Statistics application. 

The results of this study indicate that digitalization has a significant 

negative effect on company value, tax planning has a significant negative effect on 

company value, and capital structure has a significant positive effect on company 

value. 

Keywords: Company Value, Digitalization, Tax Planning, Capital Structure 
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ABSTRAK 

 

Rizma Fitri Handayani (2025). Optimalisasi Nilai Perusahaan Melalui Digitalisasi, 

Perencanaan Pajak, dan Struktur Modal: Analisis Pengaruhnya Pada Sektor 

Perbankan di Indonesia. Pembimbing: Alfian, SE, M.Si, Ak, CA, CPS (Aus) 

 Penelitian ini memiliki tujuan untuk menguji dan menganalisis pengaruh 

variabel independen yakni Digitalisasi, Perencanaan Pajak, dan Struktur Modal 

terhadap variabel dependen yakni Nilai Perusahaan dengan menggunakan rasio 

Tobins’Q untuk mengukur nilai perusahaan. 

Populasi penelitian ini mencakup perusahaan-perusahaan dari sektor 

perbankan yang terdaftar di Bursa Efek Indonesia (BEI) pada periode 2020-2024. 

Sampel penelitian dipilih menggunakan teknik purposive sampling, menghasilkan 

total 30 perusahaan. Analisis data dilakukan menggunakan analisis regresi linier 

berganda dengan bantuan aplikasi IBM SPSS Statistics Versi 27. 

Hasil penelitian ini menunjukkan bahwa digitalisasi berpengaruh negatif 

signifikan terhadap nilai perusahaan, perencanaan pajak berpengaruh negatif 

signifikan terhadap nilai perusahaan, dan struktur modal berpengaruh positif 

signifikan terhadap nilai perusahaan. 

Kata Kunci: Nilai Perusahaan, Digitalisasi, Perencanaan Pajak, Struktur Modal 

  



xiii 
 

DAFTAR ISI 

 

LEMBAR LEGALITAS ....................................................................................... ii 

LEMBAR PENGESAHAN UJIAN SKRIPSI ................................................... iii 

LEMBAR BERITA ACARA PERBAIKAN SKRIPSI ..................................... iv 

SURAT PERNYATAAN ORISINALITAS .......................................................... v 

KATA PENGANTAR ........................................................................................... vi 

ABSTRACT ........................................................................................................... xi 

ABSTRAK ........................................................................................................... xii 

DAFTAR ISI ....................................................................................................... xiii 

DAFTAR TABEL ............................................................................................... xvi 

DAFTAR GAMBAR ......................................................................................... xvii 

DAFTAR LAMPIRAN .................................................................................... xviii 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang ............................................................................................ 1 

1.2 Rumusan Masalah ...................................................................................... 11 

1.3 Tujuan Penelitian ....................................................................................... 12 

1.4 Manfaat Penelitian ..................................................................................... 12 

1.5 Sistematika Pembahasan ........................................................................... 13 

BAB II TINJAUAN PUSTAKA ......................................................................... 15 

2.1 Landasan Teori .......................................................................................... 15 

2.1.1 Teori Sinyal (Signaling Theory) ............................................................ 15 

2.1.2 Teori Agensi (Agency Theory) .............................................................. 17 

2.1.3 Teori Pecking Order (Pecking Order Theory) ...................................... 18 

2.1.4 Digitalisasi ............................................................................................ 20 

2.1.5 Perencanaan Pajak ................................................................................ 24 

2.1.6 Struktur Modal ...................................................................................... 26 

2.1.7 Nilai Perusahaan ................................................................................... 31 

2.2 Hasil Penelitian Sebelumnya ..................................................................... 33 

BAB III KERANGKA KONSEPTUAL DAN HIPOTESIS PENELITIAN .. 37 

3.1 Kerangka Konseptual ................................................................................ 37 

3.2 Model Penelitian ....................................................................................... 40 

3.3 Hipotesis .................................................................................................... 40 



xiv 
 

3.3.1 Pengaruh Digitalisasi Terhadap Nilai Perusahaan ................................ 41 

3.3.2 Pengaruh Perencanaan Pajak Terhadap Nilai Perusahaan .................... 42 

3.3.3 Pengaruh Struktur Modal Terhadap Nilai Perusahaan .......................... 44 

BAB IV METODE PENELITIAN..................................................................... 46 

4.1 Ruang Lingkup Penelitian ......................................................................... 46 

4.2 Jenis Penelitian .......................................................................................... 46 

4.3 Tempat/Lokasi Penelitian .......................................................................... 47 

4.4 Unit Analisis .............................................................................................. 48 

4.5 Populasi dan Sampel ................................................................................. 48 

4.5.1 Populasi ................................................................................................. 48 

4.5.2 Sampel .................................................................................................. 48 

4.6 Variabel dan Definisi Operasional Variabel .............................................. 51 

4.6.1 Variabel ................................................................................................. 51 

4.6.2 Definisi Operasional ............................................................................. 51 

4.7 Teknik Pengumpulan Data ........................................................................ 57 

4.8 Teknik Analisis Data ................................................................................. 58 

4.8.1 Statistik Deskriptif ................................................................................ 58 

4.8.2 Uji Asumsi Klasik ................................................................................. 58 

4.8.3 Analisis Regresi Linear Berganda ......................................................... 61 

4.8.4 Uji Kesesuaian Model ........................................................................... 62 

4.8.5 Uji Hipotesis ......................................................................................... 63 

BAB V HASIL DAN PEMBAHASAN .............................................................. 65 

5.1 Gambaran Umum Objek Penelitian .......................................................... 65 

5.1.1 Gambaran Umum Bursa Efek Indonesia .............................................. 65 

5.1.2 Gambaran Umum Sampel Penelitian .................................................... 68 

5.2 Hasil dan Analisis ...................................................................................... 79 

5.3.1 Statistik Deskriptif ................................................................................ 79 

5.3.2 Uji Asumsi Klasik ................................................................................. 81 

5.3.3 Analisis Regresi Linier Berganda ......................................................... 90 

5.3.4 Uji Kesesuaian Model ........................................................................... 92 

5.3.5 Uji Hipotesis ......................................................................................... 95 

5.3.6 Pembahasan Hasil Penelitian ................................................................ 97 

5.3.7 Implikasi Hasil Penelitian ................................................................... 109 



xv 
 

5.3.8 Keterbatasan Penelitian........................................................................ 111 

BAB VI PENUTUP ............................................................................................ 113 

6.1 Kesimpulan ............................................................................................... 113 

6.2 Saran ......................................................................................................... 114 

DAFTAR PUSTAKA.......................................................................................... 116 

LAMPIRAN ....................................................................................................... 125 

 

  



xvi 
 

DAFTAR TABEL 

 

Tabel 1.1 Realisasi Pendapatan Negara Indonesia (Milyar Rupiah), 2020-2024 ... 4 

Tabel 2.1 Hasil Penelitian Sebelumnya ................................................................ 33 

Tabel 4.1 Kriteria Pemilihan Sampel .................................................................... 49 

Tabel 4.2 Sampel Penelitian ................................................................................. 50 

Tabel 4.3 Definisi Operasional Variabel ............................................................... 56 

Tabel 5.1 Klasifikasi Perusahaan di Bursa Efek Indonesia .................................. 67 

Tabel 5.2 Daftar Profil Umum Perusahaan Sampel Penelitian (Bagian I) ........... 70 

Tabel 5.3 Daftar Profil Umum Perusahaan Sampel Penelitian (Bagian II) .......... 75 

Tabel 5.4 Hasil Analisis Statistik Deskriptif ......................................................... 79 

Tabel 5.5 Hasil Uji Normalitas (Sebelum Dilakukan Outlier) ............................. 82 

Tabel 5.6 Data Perusahaan Sampel yang Outlier ................................................. 83 

Tabel 5.7 Hasil Uji Normalitas (Setelah Dilakukan Outlier)................................ 85 

Tabel 5.8 Hasil Uji Multikolinearitas ................................................................... 86 

Tabel 5.9 Hasil Uji Heteroskedastisitas ................................................................ 87 

Tabel 5.10 Hasil Uji Autokolerasi (Sebelum Cochrane Orcutt) ........................... 88 

Tabel 5.11 Hasil Uji Autokorelasi (Setelah Cochrane Orcutt).............................. 89 

Tabel 5.12 Hasil Analisis Regresi Linear Berganda ............................................. 90 

Tabel 5.13 Hasil Uji Koefisien Determinasi (R2) ................................................ 93 

Tabel 5.14 Hasil Uji Simultan (Uji F) .................................................................. 94 

Tabel 5.15 Hasil Uji Hipotesis (Uji t) ................................................................... 95 

Tabel 5.16 Kesimpulan Hasil Uji Hipotesis ......................................................... 97 

Tabel 5. 16 Hasil Perhitungan Digitalisasi ........................................................... 98 

Tabel 5.17 Hasil Perhitungan Perencanaan Pajak .............................................. 102 

Tabel 5.18 Hasil Perhitungan Struktur Modal .................................................... 106 

  



xvii 
 

DAFTAR GAMBAR 

 

Gambar 1.1 Jumlah Data Pengguna Internet di Indonesia .................................... 2 

Gambar 1.2 IHSG dan Harga Saham Perbankan Tahun 2020-2024 ...................... 8 

Gambar 3.1 Kerangka Konseptual ....................................................................... 39 

Gambar 3.2 Model Penelitian .............................................................................. 40 

 

  



xviii 
 

DAFTAR LAMPIRAN 

 

Lampiran 1. Daftar Penentuan Sampel Penelitian............................................. 125 

Lampiran 2. Perhitungan Nilai Perusahaan (Y) ................................................ 127 

Lampiran 3. Perhitungan Digitalisasi (X1) ....................................................... 127 

Lampiran 4. Perhitungan Perencanaan Pajak (X2) ........................................... 138 

Lampiran 5. Perhitungan Struktur Modal (X3) ................................................. 142 

Lampiran 6. Hasil Output SPSS ........................................................................ 146 

Lampiran 7. Tabel Durbin Watson .................................................................... 151 

Lampiran 8. Tabel Persentase Distribusi F ........................................................ 152 

Lampiran 9. Tabel Persentase Distribusi t ......................................................... 153 

  


