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ABSTRACT 

 

Rahmat Arsyabi (2024). The Influence of Fundamental Analysis on Sharia Stock 

Prices in the Jakarta Islamic Index 70 (JII70) Period 2021 – 2022 

Advisor : Redawati 

 

The aim of this research is to determine the influence and analyze the Current 

Ratio (CR), Earning per Share (EPS), Return on Equity (ROE), Debt to Equity Ratio 

(DER), Net Profit Margin (NPM) on stock prices in Jakarta Islamic Index 70 (JII70) 

for the 2021-2022 period.  

The type of research used is a quantitative approach. The population in this 

research is 70 companies registered in the Jakarta Islamic Index 70 (JII70) for the 

2021-2022 period. The total sample is 40 companies that meet the criteria. Data 

collection techniques by means of documentation. The data analysis technique uses 

multiple linear regression analysis with SPSS Statistics 26.  

The results in this study show that Earning Per Share and Return on Equity 

partially have a positive and significant effect on sharia share prices in the Jakarta 

Islamic Index 70 (JII 70) for the 2021-2022 period. Current Ratio and Debt to 

Equity Ratio have a positive and insignificant effect on sharia share prices in the 

Jakarta Islamic Index 70 (JII 70) for the 2021-2022 period. Net Profit Margin has 

a negative and insignificant effect on sharia share prices in the Jakarta Islamic 

Index 70 (JII 70) for the 2021-2022 period.  

 

 

Keywords: Current Ratio, Earning Per Share, Return on Equity, Debt to Equity 

Ratio, Net Profit Margin, Share Price, Jakarta Islamic Index 70 (JII70)
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ABSTRAK 

 

Rahmat Arsyabi (2024). Pengaruh Analisis Fundamental Terhadap Harga Saham 

Syariah di Jakarta Islamic Index 70 (JII70) Periode 2021 – 2022 

Pembimbing : Redawati 

 

Tujuan penelitian ini adalah untuk mengetahui pengaruh dan menganalisis 

Current Ratio (CR), Earning per Share (EPS), Return on Equity (ROE), Debt to 

Equity Ratio (DER), Net Profit Margin (NPM) terhadap harga saham di Jakarta 

Islamic Index 70 (JII70) periode 2021-2022. 

Jenis penelitian yang digunakan adalah pendekatan kuantitatif. Populasi 

dalam penelitian ini adalah perusahaan yang terdaftar di Jakarta Islamic Index 70 

(JII70) periode 2021-2022 sebanyak 70 perusahaan. Jumlah sampel sebanyak 40 

perusahaan yang memenuhi kriteria. Teknik pengumpulan data dengan cara 

dokumentasi. Teknik analisis data menggunakan analisis regresi linear berganda 

dengan SPSS Statistics 26.  

Hasil penelitian ini menunjukkan bahwa Earning Per Share dan Return on 

Equity secara parsial berpengaruh positif dan signifikan terhadap harga saham 

syariah di Jakarta Islamic Index 70 (JII 70) periode 2021-2022. Current Ratio dan 

Debt To Equity Ratio berpengaruh positif dan tidak signifikan terhadap harga saham 

syariah di Jakarta Islamic Index 70 (JII 70) periode 2021-2022. Net Profit Margin 

berpengaruh negative dan tidak signifikan terhadap harga saham syariah di Jakarta 

Islamic Index 70 (JII 70) periode 2021-2022.  

 

 

 

Kata Kunci : Current Ratio, Earning Per Share, Return on Equity, Debt to Equity 

Ratio, Net Profit Margin, Harga Saham, Jakarta Islamic Index 70 

(JII70) 

 

 



viii 
 

DAFTAR ISI 

 

HALAMAN SAMPUL 

LEMBAR LEGALITAS ........................................................................................ i 

LEMBAR PENGESAHAN .................................................................................. ii 

SURAT PERNYATAAN ORISINALITAS ....................................................... iii 

KATA PENGANTAR .......................................................................................... iv 

ABSTRACT ........................................................................................................... vi 

ABSTRAK ........................................................................................................... vii 

LEMBAR LEGALITAS........................................................................................... i 

SURAT PERNYATAAN ORISINALITAS ....................................................... iv 

DAFTAR TABEL................................................................................................. xi 

DAFTAR GAMBAR ........................................................................................... xii 

BAB I ...................................................................................................................... 1 

PENDAHULUAN .................................................................................................. 1 

1.1. Latar Belakang............................................................................................. 1 

1.2. Rumusan Masalah ..................................................................................... 13 

1.3. Tujuan Penelitian ....................................................................................... 13 

1.4. Manfaat Penelitian ..................................................................................... 14 

1.5. Sistematika Penelitian ............................................................................... 15 

BAB II .................................................................................................................. 16 

TINJAUAN PUSTAKA ...................................................................................... 16 

2.1. Landasan Teori .......................................................................................... 16 

2.1.1. Teori Sinyal (Signalling Theory) ............................................................... 16 

2.1.2. Investasi dalam Sekuritas .......................................................................... 16 

2.1.3. Analisis Fundamental ................................................................................ 17 

2.1.4. Saham Syariah ........................................................................................... 22 

2.1.5. Harga Saham .............................................................................................. 22 

2.2. Hasil Penelitian Sebelumnya ..................................................................... 25 

BAB III ................................................................................................................. 40 

KERANGKA KONSEPTUAL DAN HIPOTESIS PENELITIAN ................ 40 

3.1. Kerangka Konseptual ................................................................................ 40 



ix 
 

3.2. Hipotesis Penelitian.................................................................................... 41 

3.2.1. Pengaruh Current Ratio (CR) terhadap Harga Saham di Jakarta Islamic 

Index 70 (JII70) .......................................................................................... 41 

3.2.2. Pengaruh Earning per Share (EPS) terhadap Harga Saham di Jakarta 

Islamic Index 70 (JII70) ............................................................................. 42 

3.2.3. Pengaruh Return on Equity (ROE) terhadap Harga Saham di Jakarta 

Islamic Index 70 (JII70) ............................................................................. 43 

3.2.4. Pengaruh Debt to Equity Ratio (DER) terhadap Harga Saham di Jakarta 

Islamic Index 70 (JII70) ............................................................................. 43 

3.2.5. Pengaruh Net Profit Margin (NPM) terhadap Harga Saham di Jakarta 

Islamic Index 70 (JII70) ............................................................................. 44 

BAB IV ................................................................................................................. 46 

METODE PENELITIAN ................................................................................... 46 

4.1. Ruang Lingkup Penelitian......................................................................... 46 

4.2. Jenis Penelitian........................................................................................... 46 

4.3. Unit Analisis ............................................................................................... 46 

4.4. Populasi dan Sampel .................................................................................. 46 

4.5. Variabel dan Definisi Operasional Variabel ............................................ 47 

4.5.1. Variabel Penelitian .................................................................................... 47 

4.5.2. Definisi Operasional Variabel ................................................................... 49 

4.6. Teknik Pengumpulan Data ....................................................................... 51 

4.7. Teknik Analisis Data ................................................................................. 51 

4.7.1. Uji Asumsi Klasik ...................................................................................... 51 

4.7.2. Analisis Regresi Linier Berganda ............................................................. 52 

4.7.3. Pengujian Hipotesis ................................................................................... 53 

BAB V HASIL PENELITIAN DAN ANALISIS .............................................. 56 

5.1. Gambaran Umum Objek Penelitian ......................................................... 56 

5.2. Hasil Dan Analisis ...................................................................................... 58 

5.2.1 Analisis Statistik Deskriptif....................................................................... 58 

5.2.2 Uji Kualitas Data ....................................................................................... 59 

5.2.3 Uji Asumsi Klasik ...................................................................................... 61 

5.2.4 Hasil Analisis Regresi Linier Berganda ................................................... 66 

5.2.5 Uji Hipotesis ............................................................................................... 68 

5.3. Pembahasan Hasil Penelitian .................................................................... 71 



x 
 

5.3.1 Pengaruh Current Ratio terhadap Harga Saham .................................... 71 

5.3.2 Pengaruh Earning per Share terhadap Harga Saham ............................. 73 

5.3.3 Pengaruh Return On Equity  terhadap Harga Saham ............................. 74 

5.3.4 Pengaruh Debt To Equity Ratio  terhadap Harga Saham ........................ 75 

5.3.5 Pengaruh Net Profit Margin terhadap Harga Saham .............................. 76 

5.4. Implikasi Hasil Penelitian ......................................................................... 78 

5.4.1 Implikasi Teoritis ....................................................................................... 78 

5.4.2 Implikasi Praktis ........................................................................................ 81 

5.5. Keterbatasan Penelitian ............................................................................ 85 

BAB VI PENUTUP ............................................................................................. 86 

6.1. Kesimpulan................................................................................................. 86 

6.2. Saran ........................................................................................................... 86 

DAFTAR PUSTAKA .......................................................................................... 88 

LAMPIRAN ......................................................................................................... 93 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xi 
 

DAFTAR TABEL 

 

Tabel 2.1 Hasil Penelitian Terdahulu 

Tabel 4.1 Hasil Purposive Sampling 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xii 
 

DAFTAR GAMBAR 

 

Gambar 1.1 Perkembangan Kapitalisasi Indeks-Indeks Saham Syariah  

Gambar 3.1 Kerangka Konseptual 


