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ABSTRAK

Muhammad Ridho Dewara Hakim (2026). Pengaruh Arus Modal Asing, Nilai
Tukar, dan Volume Perdagangan terhadap IHSG pada 100 Hari Pertama
Kepemimpinan Purbaya Yudhi Sadewa. Pembimbing: Rusdayanti Asma S.E,
M.Si.; Penguji I: Dr. Meina Wulansari Yusniar, S.E., M.Si.; Penguji I1I: Fahmi Roy
Dalimunthe, S.E., M.Si., Ak, CA.

Penelitian ini bertujuan untuk menguji dan menganalisis: (1) Pengaruh arus
modal asing terhadap Indeks Harga Saham Gabungan (IHSG) pada 100 hari
pertama kepemimpinan Purbaya Yudhi Sadewa; (2) Pengaruh nilai tukar terhadap
[HSG; (3) Pengaruh volume perdagangan terhadap IHSG; (4) Pengaruh arus modal
asing, nilai tukar, dan volume perdagangan secara simultan terhadap IHSG.

Penelitian ini menggunakan jenis penelitian kuantitatif dengan pendekatan
asosiatif. Data yang digunakan adalah data sekunder berupa deret waktu harian
selama periode 8 September hingga 16 Desember 2025 sebanyak 72 hari
perdagangan di Bursa Efek Indonesia. Teknik pengumpulan data dilakukan melalui
dokumentasi atas data THSG, arus modal asing, nilai tukar, dan volume
perdagangan. Teknik analisis data yang digunakan adalah analisis regresi linear
berganda dengan bantuan program EViews 12, dan standar error model dikoreksi
menggunakan metode Heteroskedasticity and Autocorrelation Consistent (HAC)
Newey-West melalui EViews untuk mengatasi heteroskedastisitas dan autokorelasi
pada data.

Hasil penelitian ini menunjukkan bahwa: (1) Arus modal asing berpengaruh
positif terhadap IHSG; (2) Nilai tukar berpengaruh positif terhadap IHSG, namun
dengan arah yang tidak sesuai dengan hipotesis yang diajukan; (3) Volume
perdagangan berpengaruh positif terhadap IHSG. Nilai Adjusted R-Square sebesar
0,515 menunjukkan bahwa ketiga variabel mampu menjelaskan 51,5% variasi
IHSG, sedangkan sisanya dipengaruhi faktor lain di luar model.

Kata Kunci: Arus Modal Asing, Nilai Tukar, Volume Perdagangan, IHSG, HAC
Newey-West.



ABSTRACT

Muhammad Ridho Dewara Hakim (2026). The Effect of Foreign Capital Flows,
Exchange Rate, and Trading Volume on the IHSG during the First 100 Days of
Purbaya Yudhi Sadewa's Leadership. Advisor: Rusdayanti Asma S.E, M.Si.;
Examiner I: Dr. Meina Wulansari Yusniar, S.E., M.Si. Examiner II. Fahmi Roy
Dalimunthe, S.E., M.Si., Ak, CA.

This study aims to examine and analyze: (1) The effect of foreign capital
flows on the Indonesia Composite Index (IHSG) during the first 100 days of
Purbaya Yudhi Sadewa's leadership, (2) The effect of the exchange rate on the
IHSG; (3) The effect of trading volume on the IHSG;, (4) The effect of foreign capital

flows, exchange rate, and trading volume simultaneously on the IHSG.

This research uses a quantitative approach with an associative design. The
data used are secondary data in the form of daily time series for the period 8
September to 16 December 2025, comprising 72 trading days on the Indonesia
Stock Exchange. Data were collected through documentation of IHSG, foreign
capital flows, exchange rate, and trading volume data. The analysis technique used
is multiple linear regression with the EViews 12 program, and the model's standard
errors were corrected using the Heteroskedasticity and Autocorrelation Consistent
(HAC) Newey-West method in EViews to address heteroskedasticity and
autocorrelation in the data.

The results of this study show that: (1) Foreign capital flows have a positive
effect on the IHSG; (2) The exchange rate has a positive effect on the IHSG, but in
a direction inconsistent with the proposed hypothesis, (3) Trading volume has a
positive effect on the IHSG. The Adjusted R-Square of 0.515 indicates that the three
variables explain 51.5% of the variation in the IHSG, while the remainder is
influenced by factors outside the model.

Keywords: Foreign Capital Flows, Exchange Rate, Trading Volume, IHSG, Newey-
West HAC.
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